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1. OBLUME CBEOEHUA O KOMNAHUU U EE OEATENBHOCTU

00O «[lNpaBoypmuiickoe» saBnsetcad O6LECTBOM C OrpaHW4eHHOW OTBETCTBEHHOCTLIO, yUYpexaeHHbIM 21 mapTa
2007 ropga B COOTBETCTBUM C 3akoHogaTenbcTBoM Poccunckonn ®epepauyun. OcHoBHON AeATenbHOCTb0 KomnaHum
aBnsieTcs fobblba ONOBAHHO-MEAHOW pyAbl U NMPOU3BOACTBO KOHLUEHTPATOB U3 pyAbl U U30ENuiA U3 KOHLLEHTPATOB.
MocTosHHOe MmecTo aeatenbHocT KomnaHum - Poccuiickas ®epepauus.

YcrtaBHbin kanutan Komnanum Ha 31 pekabps 2017 ropga coctaBnsetr 15 600 Thicay pybnen. Yypegutensammu
KOMMaHUK No cocTosiHMo Ha 31.12.2017 aensatoTcs:

HaunmeHoBaHue yupegutens [donsa B ycTaBHOM KanuTane
KomnaHumn

Ha 31.12.2017 Ha 31.12.2016
My6nnyHoe akunoHepHoe obuwectso «PYCOJIOBO» 33,33% 33,33%
O6LLEeCcTBO C OrpaHNYEHHOM OTBETCTBEHHOCTBIO 33,33% -
«AnpaHB3pbIBMIPOM»
O6LLeCcTBO C OrpaHNYeHHO OTBETCTBEHHOCTLIO «Jlaabsi-puBep» 0,04% 0,04%
O6LwecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTBIO «YHITI-OnHaHC» - 33,33%
O6LecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTBLIO « HOBOCMBUpPCKNi 33,3% 0,10%
OJIOBSAHHbIN 3aBO4»
KomnaHusa ¢ orpaHn4yeHHoOn OTBETCTBEHHOCTLIO «PyBunnco - 33,20%

OHTepnpansuc Jllummtea»

Ha 31 pekabps 2017 roga Komnanwusa 3apeructpupoBaHa B Poccum, Amypckas obnactb, XabGapoBCkuin Kpaw,
n. ConHeYHbIN.

2. CYWECTBEHHBLIE NPUHLUMNbI YYHETHON NONUTUKU

Hwxxe npuBeaeHbl OCHOBHbIE MPUHLUMMbLI YYETHOW MOMUTUKK, B COOTBETCTBMM C KOTOPOWN Oblna nogroToBrieHa AaHHast
MHaHCcOBas OTYETHOCTb.

2.1 OcHoBbI npeacTaBrneHnsi PMHaAHCOBOW OTYETHOCTU

KomnaHusa Beget GyxranTepCkui yyeT u cocTaBnsaeT ByxranTepckylo OTYETHOCTb B COOTBETCTBUM ¢ PedepanbHbiM
3aKOHOM O Byxrantepckom y4yeTe u [onoxeHusmmn o ByxranTepckoM ydeTe u oT4eTHoCcTn B Poccuiickon ®enepaumu
(PCBY).

Mpunaraemas cuHaHcoBasi OTYETHOCTb Oblna MOArOTOBMEHA Ha OCHOBaHWM [AaHHbIX OyxranmTepckoro yyeTta u
HagnexawuMm obpa3om CKOppekTMpoBaHa C Lenblo cobmniogeHus TpeboBaHui MeXAyHapOoAHbIX CTaHAapToB
uHaHcoBou otyeTHOCTU (MCPO).

MexgyHapogHble cTaHgapTbl (OUHAHCOBOW OTYETHOCTU BKIIOYAKT CTAHAAPTbl U UHTEpnpeTauuv, YTBEPXKOEHHble
Komutetom no mexgyHapodHbiM craHgaptam duHaHcoBon oTyeTHocTn (KMC®O), Bkmovaa MexayHapogHble
ctaHgapTbl 6yxrantepckoro ydyeta (MCBY) n nHTepnpetauun, onybnukoBaHHble KomMuUTETOM MO UHTEpnpeTauvsm
MeXOyHapoaHbIX CTaHAapToB hnHaHcoBow otyeTHocTU (KUMCPO).

2.2 q)yHKLIMOHaHbHaH BanwTa U BanwTa npeacraBneHus d)VIHaHCOBOﬁ OT4YeTHOCTU

HaunoHanbHon BantoTon Poccuiickon ®epepauny siBNSIETCS POCCUACKUIA pyOrnb, sSIBASIOWMIACS (DYHKUMOHANBHON
BasllOTON 1 BantOTOM npeacTtaBnennss KomnaHum, NOCKOMbKY OH OTPaXXaeT 3KOHOMUYECKYHO CYTb €€ onepauuii.

Onepauuy B MHOCTPaHHbLIX BasnTax nepBoHa4aribHO OTpaxarTcsi B (PYHKLMOHANbHOW BanioTe Mo Kypcy Ha adaTy
onepauun. MoHeTapHble akTVBbl U 06s13aTeNbCTBa, BblpaXeHHblE B MHOCTPAHHLIX BantoTax, NepecynTbiBaloTCs B
(bYHKLUMOHamNbHYO BantoTy Mo Kypcy Ha OTYETHy AaTy. PasHuubl, BO3HUKalOLWME MPpU NepecyeTe, oTpaxatoTcs B
oT4YeTe O COBOKYNMHOM foxode. HeMoHeTapHble cTaTbu, OTpakaemble Mo UCTOPUYECKOW CTOMMOCTU B MHOCTPAaHHOW
BantoTe, NepecyMTbIBalOTCS MO Kypcy Ha daTy onepauun. HemoHeTapHble cTaTbM, oTpaXaemble No crnpaBeasivBoi
CTOMMOCTU, MEepPecYUTLIBAOTCA MO OOMEHHbIM Kypcam, OEeWCTBOBaBLIMM Ha AaTy OnpeaerneHvsi crnpaBeanvBon
CTOMMOCTH.

2.3 MNpuHUMN HenpepbIBHOCTU AEATENLHOCTU
Mpunaraemas dprHaHcoBasd OT4ETHOCTb Gbina NOAroTOBMEHA NCXOAA U3 AONYLEHNS HENPEePbIBHOCTU AEATENBHOCTH,

B COOTBETCTBMM C KOTOpPbIM peanun3auna akKTuBoB W nNorawleHune obs3aTtenbcTB npoucxoauTt B 00bl4YHOM
YCTaHOBNIEHHOM MNopsAAKe.
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CnocobHocTb KomnaHun peanusoBbiBaTb CBOM aKTMBbI, a Takke ee AesTenbHOCTb B Oydywiem MoryT ObiTb
NOABEPXEHbI 3HAYMTENBHOMY BIIMSAHUIO Tekyllen u Byaylien aKkoHommyeckown cutyaumm B Poccun. MNpunaraemas
hrHaHCOBas OTYETHOCTb HE COAEPXKUT HUKaKNUX KOPPEKTUPOBOK, HEOBXOAUMBIX B TOM criydae, ecnv 6l KomnaHusa He
MOrna npogosxaTb CBOK AeATEeNbHOCTb B COOTBETCTBUN C AONYLLEHNEM HENPEPbLIBHOCTY.

2.4 OcHoOBHbIe cpeaAcTBa

2.4.1 OueHkKa 3anacoB Nosie3HbIX UckonaeMbIxX

BenuuvHa pokasaHHbIX U NPOrHO3HbIX 3anacoB MOJIE3HbIX UCKOMaeMblX npencraBndaeT coboli 06beMbl NONe3HbIX
MCKoNnaemblX, KOTopble MOryT ObITb peHTa6eano N Ha 3aKOHHOM OCHOBaHUN U3BNeYeHbl B 6y,qyu4eM N3 U3BECTHbIX
MeCTOpO)K‘EleHI/IIZ. OcHOBHasi 4acTb 3anacoB MonesHbIX Mckornaemblx KomnaHum oueHvMBaeTcsi B COOTBETCTBUMU C
Tpe6OBaHVIF|MVI pOCCVIl7ICKOl7| KJ'IaCCVICbI/IKaLIMM 3anacoB MNOJe3HbIX UCKONaeMbiX B OTHOLWEeHuMM 3anacoB oJfioBa U
CONyTCTBYHOLWMNX LUBETHbLIX MEeTansfos.

2.4.2 KanutanusupyeMble 3aTpaThbl Ha pa3BeAKy U OLEHKY MUHepanbHbIX pecypcoB

Kanutanuanpyemble 3aTpaTbl Ha pas3BedKy W OUEHKY MUHepasrbHbIX PecypcoB KanuTanusavpyemble B CBS3W C
nposeaeHnemM NonckoBoO-pa3BeoYyHbIX N TOPHOMPOXOA4YEeCKUX pa60T OIOBSAHHOPYAHbLIX MECTOPOXAEHWI, BKIOYALOT:

—  Tonorpacmyeckme, reonormieckue, reoXMMnYeckme 1 reodmsndeckme ccnenoBaHus;

—  pa3sBegouHoe bypeHue;

—  pa3sBefka C MOMOLLbIO MPOXOAKU LUTOMEH U LUTPEKOB;

—  nowckoBoe onpoboBaHue; 1

— paGOTbI Nno oueHKke TeXHUKO-3KOHOMUYEeCKNX nokasarenen un KommepquKon LIEHHOCTU 13BJ1ieKaeMbIX 3arnacoB OrioBa
M CONyTCTBYHOLLNX MEeTansos.

Kanutanuavpyemble 3aTpaTtbl Ha pa3BedKy M OUEHKY MWHeparbHbIX PecypCcoB KanuTanusupylTcs B COCTaBe
aKkTMBOB, KOrga npegnonaraeTcs, YTO AaHHble 3aTpaTbl OygoyT BoO3MelleHbl B Xxode Oyayliend KOMMep4eckon
SKCMNnyaTauum COOTBETCTBYIOLLEr0 MeCcTopoXaeHus, nmbo B pesynbTaTe ero NPOAaXu, Unn Koraa Ha OT4eTHYIo AaTy
AeATenbHOCTb NO pa3BedKke W OueHKe He [OCTMrna TOW CTaauu, Ha KOTOPOM BO3MOXHA pasyMHas OLeHKa
CYLLLECTBOBAHNA KOMMEpPYeckn peHTabenbHbIX 3anacos. Korga TexHuyeckasi BO3MOXHOCTb A400bI4M 3anacoB orfoBa
AoKasaHa, KanuTanuampoBaHHble 3aTpaTbl Ha pa3BedKy U OLEHKY MUHeparbHbIX pecypcoB MepeBOAsTCs B COCTaB
aKTMBOB MO pa3BefKke W OLEeHKe MUHeparbHbIX PecypCcoB.

2.4.3 AKTuBbI NO pa3BeaKe U oLeHKe pecypcoB

AKTMBbI MO pa3BefKke W OLEHKE PEeCcypcoB YYMTLIBAOTCH MO MEpPBOHAYanbHOM CTOMMOCTM 3@ BbIHETOM CYMM
HaKOoMMEeHHON amopTU3aLuK.

AKTVBbI MO pa3BedKe W OLEHKE PEecypcoB aMOPTU3MPYIOTCS JIMHEWMHbIM Cnocobom C y4eToM cpoka paspaboTku
MECTOPOXAEHUS!, PACCYMTAHHOIO Ha OCHOBE OLIEHKWM [0Ka3aHHbIX U NMPOrHO3HbIX 3anacoB MOJIe3HbIX UCKONaeMbIX, B
TeyeHue nepuoda ot 4 go 20 net. HauucrneHnue amopTu3aumMm HaumHaeTCsi C MOMEHTa AOCTWXEHWUS HOBbLIM
MECTOPOXAEHWEM KOMMEpPYECKMX O0ObeMOB npou3BoAcTBa. AMOpPTU3auUMs BKIoYaeTcs B cebecToMmocTb
npou3sBoacTea.

2.44 JlvnueH3un Ha NpaBoO NMONb30BaHUA HeaApamMu

JlnueHsnn Ha npaBo NONb30OBaHMA HeadpaMu Y4YUTbIBAKOTCA NO nepeoueHeHHoﬁ CTOMMOCTMU 3a Bbl4ETOM CyMM
HaKoMMeHHOM amopTunsaumn u“n noBbIX  HaKoMMeHHbIX y6bITKOB oT obecueHeHus. AMOpTI/I3aLI,VI$| CTOMMOCTHU
I'IpI/I06peTeHHbIX NNLEH3UNA Ha npaBo MONb30BaHMA HegpaMu HadncngaeTca nponopumnoHanbHO 06'beMy [obblun Ha
KaXgoOM MeCTOPOXAEHUN, NCXoad U3 AOKa3aHHbIX 3anacos.

I'Iepeou,eHKa NULEH3NN npon3BognTcAa B TOM cCliyyae, ecnn pbiHOYHad CTOMMOCTb CyUWleCTBEHHO OTNn4aeTcda OT
CTOMMOCTMH, OTpa)KeHHOVI B OT4yeTE O d)I/IHaHCOBOM nonoxeHun KomnaHmn.

245 Tlpoune OCHOBHbIe cpeacTBa

MNocne nepBoHa4YanbHOro NpuU3HaHuA 00BbEKTBI OCHOBHbIX CcpencTB y4ynuTbiBatOTCA NO nepBOHaqaanon CTOMMOCTM 3a
BbIYETOM HaAKOMMEHHOWN amMopTuU3aunn N HakonmneHHbIX y6bITKOB oT 06eCL|,eHeHI/IF|, €CJn TaKkoBble eCTb.

I'Iocne,u,y}ou.lme 3aTpaTbl BKIOYAOTCA B COCTaB OTAENBHOIO akT1uBa U OTPaXarTCs Kak OTAENbHbIN aKTUB TOSbKO B
TOM cCny4ae, ecinii OHWM nNpuBOOAT K YyBEJIMYEHU 6y,qyu.|,el7| 3KOHOMMYeckon Bbirogbl ans  KomnaHun oT
MCMNONb30BaHNs AaHHOIO akTuBa U €Cfiv MOXXHO OOCTOBEPHO Onpeaenntb CTOMMOCTb AaHHOro akTuea. 3aTtpaTbl Ha
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PEMOHT U TEXHUYECKOEe OBCMyXMBaHME OTHOCATCH Ha pacxodbl TeKyllero nepuvoga. 3aTpaTtbl Ha 3aMeHy KpymHbIX
Y3MOB WMM KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanusupyloTcs Npu OOHOBPEMEHHOM CMUCaHWM MoAsexalimx
3ameHe vyacTen.

3emnss He amopTuanpyeTcsl. OcTanbHble akTMBbI aMOPTU3MPYHOTCS MO JIMHEMHOMY MeTody NyTeM paBHOMEPHOIO
CNUCaHMA WX CTOMMOCTM [0 JIMKBMAAUMOHHOM CTOMMOCTM B Te4yeHuWe npearnonaraeMbiXx CPOKOB MONE3HOro
MCMOnNb30BaHNUA, NPUBEOEHHbIX HUXE:

30aHuns N coopyxeHus 3-50
MaLumHel n obopyaosanve 1-20
TpaHcnopTt 2-15
Mpoune 1-5

B cny4ae ecnmn 0OBEKT OCHOBHbIX cpencTB COCTOUT M3 HECKOJIbKMX KOMMOHEHTOB, MMEeKLWnX pa3fminyHbIX CPOKU
none3Horo Ncnonb3oBaHUA, TakKne KOMMNOHEHTbI OTPaXakTCA KakK OTAelIbHble akKTUBbI.

MpuBbinu unu yobITkU, BO3HMKaKOLWME B pe3ynbTaTte BblObITUS OCHOBHbIX CPEACTB, ONPeaensitoTca nyTeM CpaBHEHUS
AoxoaoB ¢ 6anaHcoBOW CTOMMOCTLI0. OHM OTpaXkatoTCs B OTHETE O COBOKYMHOM 4OXOAE.

2.4.6 Hes3aBepleHHOe CTPOUTENILCTBO

HesaBeplueHHOEe CTpPOMTENbCTBO BKMOYaeT B ceGs pacxodbl, HenmocpeACTBEHHO CBSA3aHHble C MOArOTOBKOW U
MoaepHu3aumen TeppuTopun paspabaTbiBaeMoro MecTopoXaeHuss U Gyaylien WTonbHM K MecTy Ao6blun pyab,
CTPOWUTENbCTBOM  3[aHWiA U COOPYXEHW, NepepabaTtbiBaloLMX KOMMIEKCOB, M CO34aHMeM Heobxoaumown
WHPPaCTpyKTypbl. HauncneHre amopTsaumm Ha 3TU akTBbl HAYMHAETCS C MOMEHTA X BBOAA B SKCMyaTauymio.

2.4.7 ApeHAaoBaHHble OCHOBHbIe cpeAcTBa

ApeHfa, Mo ycnoBusm KOTOpon K KomnaHuu nepexogsaT BCe PUCKM M BbIrogbl, CBA3aHHbIE C MPaBOM COOGCTBEHHOCTM
Ha aKTuB, knaccuduumpyeTcsa kak duHaHcoBas apeHaa. AKTMBBI, NOMyYeHHble Ha YCNoBUSX (PMHaAHCOBOW apeHabl,
KanuTanuanpyloTcs B COCTaBe OCHOBHbIX CPEACTB MO HaMMEHbLUEW M3 ABYX BENNYMH: CnpaBeasiMBON CTOMMOCTMN UK
TeKylen AMCKOHTMPOBAHHOW CTOMMOCTU Byaylimx MUHUManbHbLIX apeHAHbIX NnaTexen Ha AaTy npuobpeTeHus ¢
OQHOBPEMEHHbIM NpU3HaHMeM 06A3aTenbLCTB NO apeHae Mo TON e CTOMMOCTW. ApeHA0BaHHbIE OCHOBHbIE CpeacTBa
amMopTU3MPYIOTCH B TEYEHME MONE3HOro cpoka Cryx0bl akTuea.

Mnatexn no dwuHaHCOBOW apeHde pacnpefenslTcs MeToooM 3(MEEKTUBHONW MNPOLEHTHOM CTaBKM Mexay
npoueHTamMy no UHAHCOBOW apeHAe, BKMYAeMbIMU B COCTaB MPOLIEHTHbIX PacxodoB, M CyMMOWM MoralleHust
OCHOBHOrO Jorra, CokpallawLlei pamep 0683aTenbCTB Nepes apeHaoaaTenem.

2.5 OGecueHeHMe aKTUBOB, 32 UCKIIOYEeHUeM ¢puHaHCOBbLIX aKTUBOB

2.51 OGecueHeHUne Kanutanm3mpyemMbixX 3aTpaT Ha pa3BegKy U OLEeHKY MUHepanbHbIX pecypcoB U
NIMLEH3NN Ha npaBo NOJib30BaHUA HegpaMu

KomnaHus npou3BoAMT OLEHKY CTOMMOCTM KanuTanu3upoBaHHbLIX 3aTpaT Ha pasBedKy M OLEHKY pecypcoB Ha
npegomeT ux obecueHeHnsl Toraa, Koraa CyLecTBYOT MHAMKATOPbI, CBUAETENbCTBYOWME 06 ux obecLieHeHnn, nytem
CpaBHeHMs1 GanaHCOBOW CTOMMOCTU aKTMBOB C UX BO3MELLAEeMOWN CTOMMOCTbIO. Crnefyrolime MHAMKaTopbl, MOMUMO
NpoYunx, CBUAETENBCTBYOT O HEOOXOAUMOCTU NPOBEAEHUSA OLIEHKM BO3MELLAEMOW CTOMMOCTU aKTUBOB:

— WUCTEYEeHVMEe CpoKa [EeWcTBMSA IMUEH3MM B TeYeHue OT4YeTHOro nepvoga unm B Grnivbkanwem Oyayuiem 6es
[OCTaTOYHOWN YBEPEHHOCTU B €€ NOCMeayoLLeM NPOATeHNM;

— pacxodbl Ha JdanbHelre NOUCKOBO-pa3BedoYHble M ropHonpoxoayveckme paboTbl He 3annaHMpoBaHbl UM He
3anoXxeHbl B OIOIXET;

— OTCYTCTBYET SKOHOMMYeckass OOOCHOBaHHOCTb WM TEXHWYECKass BO3MOXHOCTb AarlbHEWLLErO MPOBEAEHUS
MOMCKOBO-Pa3BEAOYHbIX U FOPHOMPOXOAYECKUX paboT, B CBSI3N C YeM ObIfio MPUHSITO peLLeHne O MpeKpaleHun
OaHHbIX pabor;

— CYyLLUeCTBYeT BbICOKasi BEPOSATHOCTb, YTO [aXe B CIyvyae YCMELHOro 3aBepLUeHUsi MOMCKOBO-Pa3BedOYHbIX
N ropHonpoxodyeckux paboT ©OanaHcoBas CTOMMOCTb [aHHbIX aKTMBOB Bpsig, M OKyMMUTCA B pesynbTate
SKCMyaTaummn U Npoaaxu.

0ns uenen NpoBepKn KanuTanuManpoBaHHbIX 3aTpaT Ha pasBeaKy U OLUEHKYy pecypcoB Ha oGecueHeHve, Takue
KanuTanuampoBaHHbIe 3aTpaTtbl OTHOCATCA K TEHEePUPYIOLLMM [OEHEXHble MOTOKM eduHuMuam, a WMEHHO
NMLEH3NOHHBIM y4acTKaM.
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Y6bITKM OT 0becLeHeHus cpasy Xe NpU3HalTCs B COCTaBe pacxofoB B COOTBETCTBUM C YHETHOM NOMUTUKOW NO
obecueHeHuno MaTepuanbHbIX aKTUBOB, NPeaCTaBNeHHON HUXe.

2.5.2 O6ecueHeHue MaTepuanbHbIX aKTUBOB, KpomMe Kanutanum3mpyembiX 3aTpaT Ha pa3BeakKy u
OLIeHKY pecypcCcoB U JINLEH3UN Ha npaBo nofnb30BaHNA HegpamMu

KoMnaHusa npon3BoguT NpoBepKy CTOMMOCTM CBOMX MaTepuanbHbiX akTMBOB Ha npeameT obecueHeHuns Toraa,
Korga CyLlecTBYHOT MHAMKATOPbI, cBuaeTenscTBylolmne o6 mx obecLeHeHun, nyTem cpaBHeHuss GanaHcoBown
CTOMMOCTM aKTMBOB C WX BO3MellaemMol CToMMOCTblo. B Tex cny4vasix, korga oOueHUTb BO3Mellaemyto
CTOMMOCTb OTAENbHOrO0 akTuBa HEeBO3MOXHO, KomnaHus oueHnBaeT BO3MeELlaemMy CTOMMOCTb €AWHWULbI,
reHepupytoLLen eHexXHble MOTOKN, K KOTOPON OTHOCUTCS TakOW akTuB

Bo3Melaemasi CTOMMOCTb OMpefensieTcsl kak Haumborbluas U3 ABYX BENUYUH: cripaBeanuBasi CTOMMOCTb 3a
BbIYETOM PAaCXOAOoB Ha MpoJaxy MM CTOMMOCTb akTUBa B MoJSib30oBaHMU. Ecnu ycTaHoBneHHas Bo3amellaeMast
CTOMMOCTb Kakoro-nnbo aktTuea (MnM eauHUUbl, TeHepupyloLweid OeHEeXHble NMOTOKM) OKasblBaeTCs HUXKEe ero
GanaHcoBOM CTOMMOCTM, GanaHcoBasi CTOMMOCTb 3TOrO akTuBa (MNU eauHMUbI, TeHepupylowen OeHeXHble
MOTOKM) YMeHblUaeTcs [0 pa3Mmepa ero BO3MeLlaeMol CTOMMOCTM. YObITKM OT obecleHeHusi cpasy Xe
NMPU3HalTCsl B COCTaBe PacXooB TEKyLUero nepuoaa, 3a UCKMYEHUEM CrlyvyaeB, Korga COOTBETCTBYHOLLMIA
aKTUB OTPaXeH Mo MepeoLeHEeHHON CTOMMOCTW, B Criydyae 4ero ybbITok OT 0BeCLeHeHUs yYnTbiBaeTcs Kak
YMEHbLUEHUE pe3epBa Mo NnepeoLeHKe.

B Tex cnyuvasix, korga yGbITOK oT obecLeHeHUss BNocrneacTBUM BocCTaHaBnuBaeTcsi, 6anaHcoBasi CTOMMOCTb
aKkTMBa (eQuHULbl, reHepupyloLleln AeHeXHble NMOTOKU) yBenuyMBaeTcs 40 CYMMbI, NOMy4YeHHOW B pesynbTate
HOBOW OLEHKU ero Bo3MeLlaeMoi CTOMMOCTW, OOHaKo TakMuM o6pa3oM, 4ToGbl HoBas GanaHcoBasi CTOMMOCTb
He npeBbllWwana GanaHcoBy CTOMMOCTb, koTopasi 6bina 6bl onpeaeneHa, ecnv Gbl No 3TOMy akTUBY (eAuHULE,
reHepupyoLLen eHexXHble NOTOKN) He Gbln oTpaXkeH yYGbITOK OT oGecleHeHns B NpeablayLine nepuoasbi.

BoccraHoBneHue y6bITKa ot obecuLeHeHus OTpaxaeTcqa B OT4eTe O COBOKYNMHOM pgoxone, 3a WUCKIK4YeHUeMm
cnydyaeB, Korga COOTBeTCTByI'OLLlI/IIZ aKTUB OTpaxaeTca No CTOMMOCTH, I'IOJ'Iy‘-IGHHOVI B pe3ynbTaTe nepeoueHKn,
M B 3TOM cClliydae BOCCTaHoBlieHUe y6bm<a oT obecLeHeHus yuynTbiBaeTCA Kak yBenndeHue pesepBa Mo
nepeoueHkKe.

2.6 ®uHaHCOBbIE UHCTPYMEHTbI
2.6.1 ®uHaHCOBbIE aKTUBbI

KomMnaHus knaccuduumpyet ¢rHaHCOBbIE aKTMBbI MO CreAylolwmMM KaTeropusiM: (OMHaHCOBbIE aKTMBbI «MO
crnpaBennMBON CTOMMOCTU, U3MEHEHUS KOTOPOWM OTpaxalTcsi B OTYETE O COBOKynHOM goxoge» (CCOCH),
(PUHAHCOBbIE aKTMBbI «UMEKLMECS B HanuumMm Ons npogaxu» M «3aimMbl U gebutopckas 3a40/MKEHHOCTbY
Knaccudmkaumsi nponsBoanTCs B 3aBUCUMOCTU OT XapakTepa U Lienn (oMHaHCOBOro akTuBa U onpenensieTcs B
MOMEHT MPU3HaHUS.

26.11 MeTtoa 3cdpcheKTMBHON NPOLIEHTHOWN CTaBKU

MeTon addeKTMBHOM MPOLIEHTHOW CTaBKM — 3TO METOoA, MpM KOTOPOM paccyvTbiBaeTCs amopTusvpyemas
CTOMMOCTb (PMHaAHCOBOro akTMBa unu obAa3aTtenbCcTBa, U pacnpenensaoTcs NPOLEHTHbIE A40X0Abl UM pacxogbl
3a COOTBEeTCTBYHOLWMI Nnepuog. APdeKTMBHAsSA NPOLEHTHAs CTaBka — 3TO CTaBKa, KOTOpasd TOYHO OUCKOHTUPYeT
oLeHMBaeMble Oyayuime OeHexHble aoxoabl (BKNYasi BCE BO3HArpaXxaeHust Mo cyeTam ynradveHHbIM Unu
NoNy4YeHHbIM, KOTOpble (hOPMUPYIOT HEOTBEMIEMYIO YacTb 3(PEKTUBHOM NPOLIEHTHOM CTaBKX, OnepaLmoHHbIX
3aTpaT M NPOYMX BO3HArpakgeHui M CKUaoK) B TeYeHWe npejnoniaraemMoro cpoka AeWCTBUS (PUHAHCOBOro
akTuBa nnmn obsasatenbcTBa Unu, ecnun gonyctumo, 6onee KOpoTkoro nepuoaa.

2.6.1.2 ®PuHaHCOBbLIE aKTUBbl NO CNpaBeAsIMBON CTOMMOCTU, U3MEHEeHUS KOTOPOM OTpaXalrTcs B oTYeTe O
COBOKYNnHOM goxoae

durHaHcoBble akTnBbl No CCOC[H npeactaBnsaiT coboi hrHAHCOBLIE akTUBLI, yAEpPXKMBAEMbIE ANs1 NPOLAAXM.
durHaHCOBbLIE aKTMBbI KraccuuUMpyroTCcs B AaHHOW KaTeropuu, ecnu npuobpeTarTcsi TOMbKO C LEnbio
peanusauum B KOpoTkue cpoku. [NpoumsBoaHble (UHAHCOBbIE WMHCTPYMEHTbI Takxke knaccuduumpytoTcs B
OAHHOW KaTeropun Kak yaep>xmBaemble A51s MpoAaXu 40 TEX Nop, MOKa OHM He onpeaerNieHbl Kak XepKNpyeMbIe.
AKTUBbI B J@HHOW KaTeropmm KnaccuuumpyotTcs kKak 060poTHbIE aKTUBbI.

2.6.1.3 ®PuHaHCOBbIe aKTUBbI, UMEIOLIMECA B HaNnMuMmn ans npoaaxv

CnpaBeanvBasi CTOMMOCTb HEKOTUPYEMbIX OOMNTOBbIX LEHHbIX Bymar, knaccuduumpyeMbiX kak uHaHCcOBble
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aKTUBbI, UMEIOLIMEC B HanM4uMn Ans NPOAaxwu, onpeaenseTcs Ha OCHOBaHUM METOAUKU AUCKOHTUPOBAHHbIX
AEHEXHbIX MOTOKOB C WCMONb30OBaHWEM CYLLECTBYIOLLEN PbIHOYHOW CTaBKU MNPOLEHTa MO aHanormyHbim
(PUHAHCOBBIM MHCTPYMEHTaM.

Mpnbbinn n yb6bITKM, BO3HMKAaKWOLWME B CBA3WM C M3MEHEHMEM CrnpaBeasiMBON CTOMMOCTM LEHHbIX Oymar,
Knaccuuumpyemblix Kak MMeroLmnecs B Hanudmm Ans nNpoaaxu, NpMsHaloTCs B COCTaBe KanuTana 3a Bbl4eTOM
Hanora Ha npubbink. Koraa ueHHble 6ymarun, knaccudumumpyemble Kak MMeLMecs B Hanmyuumn Ans npoaaxm,
NVKBMANPYIOTCS Unn obecueHnBalTCs, HAKOMMNEHHbIE MOMNPaBKM Ha CnpaBeasiMBY0 CTOMMOCTb BKIHOYalOTCA B
OTYET O COBOKYMHOM [oXo4e Kak mpubbinb (YObITOK) OT BbIOLITUA (DUHAHCOBLIX akTMBOB, WMEIOLUXCA B
Hanuuun Ansa npogaxu. NMpoueHTHbIV AOXo4 MO AOMrOBbIM LEHHbIM Bymaram, MMeLWMMcsa B Hanuuun Ans
npogaxu, paccymMTbiBaeTca no metoay 9MdEKTUBHON NPOLEHTHOW CTaBkKM W MpuU3HaeTcs B OT4yeTe O
COBOKYNHOM Aoxoge.

2.6.1.4 3anmbl u gebuTopckas 3aA0MKEeHHOCTb

Toproeasi nebuTopckas 3ad0JPKEHHOCTb, 3aliMbl U MpoYasd 3af0fMKEHHOCTb, KOTopas UMeeT (PUKCUPOBaHHbIE
UIN YCTaHOBIEHHbIE NIaTeXu, KOTOPbIE HE KOTUPYHOTCS Ha OMPXKEBOM PbIHKE, KNaccuduLMpPYTCS Kak 3aiMbl 1
aebutopckas 3ag0rmKeHHOCTb. ToBapHble 3aMMbl U AebuTopckas 3aJO0fKEeHHOCTb MNPU3HaKTCA B CyMMe
BbICTaABMSEMOro cyeTa 3a BblMETOM pe3epBa OT obecueHeHus. [lonrocpoyHas gebuTopckas 3af0IMKEHHOCTb
npusHaeTca Mo crnpaBeasiMBOA CTOMMOCTM WM 3aTeM MO aMopTU3MpyeMOW CTOMMOCTM, WUCMONb3ys MeToA
ahheKTUBHON NPOLIEHTHOW CTaBKW, 3a MUHYCOM pe3epBa OT obecueHeHus. [Joxon OT npoueHTa Npu3HaeTcs ¢
ncrnonb3oBaHMeM 3MPEKTUBHON MPOLEHTHOM CTaBKW, 3@ WCKIIOYEHMEM KpaTKOCPOYHOW OebuTopcKon
3a[10/MKEHHOCTH, Koraa npu3HaHue npoueHTa byaeT He CyLLIECTBEHHO.

2.6.1.5 ObGecueHeHne (pHAHCOBLIX aKTUBOB

Ha KaXxayr OT4YeTHYK aaTty CbI/IHaHCOBbIe aKTuBbI, 3a WCKNw4yeHnem Tex, 4Ybd cnpasennmBad CTOUMOCTb,
N3MEeHeHUA KOTOpOI7I OoTpaxaklTcAa B OT4eTe O COBOKYyNnMHOM Aoxo[e, oueHMBarTCA Ha npeamMeT Hannyuda
NMPU3HaKoB obecueHeHnsi. dPuHaHcoBble akTMBbl obecueHuBalOTCA, rae cywiecTtByeT 06beKTNBHOE
AoKasaTtesnbCTBO, 4YTO, B pe3ynbTtare oOAHOro wunun 6onee cobbITUIA, KOTOpble BO3HMKaAKT nMnoclne
nepBoHa4vasnibHOro npu3HaHUA CbVIHaHCOBOI'O akTmBa, OUEHEeHHble 6y,qyu.u/|e OEeHeXHble MNMOTOKn 6y/:1yT
N3MEHEHbI.

O6BbeKkTUBHbIE fOKa3aTenbCcTBa ob6ecLeHeHus MOTYT BKIOYaTh:

—  CYyLLECTBEHHYI0 (DMHAHCOBYHO 3aTPYAHEHHOCTb SMUTEHTA UMW KOHTPareHTa; unm
—  HEBbINONHEHWe 06513aTENLCTB UMW HEONaTy NPOLIEHTa UM OCHOBHOIO MnaTexa; unm
—  CTaHOBMTCS BEPOSITHBIM, YTO 3aeMLLMK ByaeT npusHaH 6aHKPOTOM UM (PUHAHCOBO HECOCTOSITENBHBIM.

[na prMHaHCOBLIX akTMBOB, NOKa3aHHbIX MO amMOPTU3NPYEMON CTOMMOCTH, CyMMa obecueHeHns npeacraBnseT
cobon pasHuLy Mexay TeKyllen CTOMMOCTbIO akTMBa M HaCTOSILEN CTOMMOCTbIO OLIEHEHHbIX Oyayuimx
OEHEXHbIX MOTOKOB, AWUCKOHTUPOBAHHbLIX MO WUCXOAHOW 3(PMEKTUBHOM MPOLEHTHON CTaBKM (OMHAHCOBOIO
akTuea.

3a MCKMYeHneM AOMroBbIX UHCTPYMEHTOB, UMEIOLUMXCH AN NpoAaXu, ecnu B Te4YeHMe COOTBETCTBYIOLLErO
nepuoga cymma ybbiTka OT OOEeCUEHEeHWS YMEHbLUaeTCa W yMeHblueHne MoXeT ObiTb HernocpeacTBEHHO
OTHeCeHO K cobbITUI0, KOTOpOe MNPOM3OLINO Mocrne Toro kak obecueHeHne ObiINo MNpu3HaHO, TO paHee
Npu3HaHHbIN yObITOK OT ObecueHeHus peBepcupyeTcs B OTYeTe O COBOKYNMHOM AOxode A0 Tex Mop, Mnoka
TeKkylass CTOMMOCTb WHBECTMUMM Ha pf[aTy npusHaHus obecleHeHus He MpeBbiCUT aMOopTU3MPYyeMyto
CTOMMOCTb, koTopas bbina 6bl NokasaHa 6e3 NpusHaHHOro obecueHeHns.

B OTHOWEHMN UeHHbIX Bymar, UMelLMXCs ANS NpoAaxu, paHHee NpUsHaHHbIA YGLITOK OT obecueHeHus B

oTyeTe O COBOKYMHOM [0XOAe, Yepes Hero He pesepcupyeTcs. [lioboe yBenuyeHne crnpaBennmeoii CTOMMOCTM
nocre npusHaHus yobiTka OT 06ecLieHeHUst oTpaxaeTcs cpasy B KanuTarne.

2.6.1.6 [NpekpalweHne npu3HaHUA (pHAHCOBbIX aKTUBOB

KomnaHusi He npu3HaeT PUMHAHCOBbLIM akTUB TOMbKO B TOM Cllydae, ecnu 3akaH4MBaloTCA NpaBa Ha nosy4veHune
OEHEeXHbIX MOTOKOB OT akTvMea, unuM KomnaHus nepegaeT UHAHCOBLIA akTMB [OPYrol CTOPOHE W,
COOTBETCTBEHHO, BCE PUCKM U BO3HArpaXaeHusi, CBA3aHHble ¢ obrnagaHmem akTmea.
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2.6.2 duHaHcoBble 06s13aTeNbCTBA U KanuTan
2.6.2.1 Knaccudmkaumsi MHCTPYMEHTOB: 3aeMHbIW UM COGCTBEHHbIN

3aeMHble U COBCTBEHHbIE MHCTPYMEHTbI KnaccuduumpyoTes NMbo kak huHaHcoBble 06s3aTenbCTBa, NNGOo Kak
KanuTtan B COOTBETCTBMU C YCIIOBUSIMY [JOFOBOPHOIO COrfaLleHus.

2.6.2.2 Co6GCTBEHHbIE MHCTPYMEHTbI

COoGCTBEHHbIi MHCTPYMEHT — 3TO /GO KOHTPAKT, KOTOPbIA MOATBEPXKAAET OCTAlOLLYOCS OO0 B aKTuMBe
npeanpusaTUs nocrie BolyeTa Bcex ero 06s3atenscTB. COOCTBEHHbIE MHCTPYMEHTHI, BbiNyLeHHble KomnaHuen
MoKasbIBalTCA MO MNOMyYeHHbIM MOCTYNMEHNAM 338 MUHYCOM NPSIMbIX 3aTpaTt Ha 3MUCCHUIO.

2.6.2.3 ®duHaHcOBbIle 0bsizaTeNnbCcTBa

duHaHcoBble 06513aTenbCTBa KnaccuduumpyoTcs nuéo kak huHaHCOBble 06513aTenbCcTBa «MNo crnpaBeanBomn
CTOMMOCTM, W3MEHEHUSI KOTOPOW OTpaXkaloTCA B OTYETE O COBOKYNMHOM Joxode», NMBo Kak «npouune
hvHaHcoBble 0bA3aTenscTBaY.

2.6.2.4 ®PuHaHcoBbLle o06si3aTenbcTBa NO CﬂpaBEAﬂMBOVI CTOMMOCTU, U3MEeHeHUA KOTOpOVI oTpaxarTcs
oT4yeTe O COBOKYNMHOM fgoxone

duHaHcoBble o06s3aTenbcTBa knaccuduuupyroTcs Kak obsisaTenbcTBa MO ChnpaBennvMBoi  CTOUMOCTMH,
M3MEHEHUST KOTOPOW OTpaXKarTCs B OTYETE O COBOKYMHOM AoxoAe, korga uHaHcoBble obasaTtenbctea nnbo
npeaHasHadyeHbl ANS peanusauuun, nubo onpeneneHbl kak ob6A3aTenbcTBa Mo CrnpaBeasnBoM CTOMMOCTH,
M3MEHEHUS KOTOPOW OTpaXaloTcs B OTYETE O COBOKYMHOM [0XO0AE.

duHaHcoBble obasaTtenbctBa no CCOC[ oTpaxakTcs no cnpaBennvMBoOA CTOMMOCTU; [OXOA4 MM yObITOK OT
M3MEHEHUs CcrpaBeasiMBoii CTOMMOCTU, MPU3HAeTCs B OTYETEe O COBOKYMHOM goxoge. YUucTbii goxond uvnu
YObITOK, MPU3HAHHbIA B OTYETE O COBOKYNMHOM [OXOAe, BKIoyaeT B cebs Moboi MpoUEHT, ynnadeHHbIn no
(PuHaHCOBOMY 06513aTeNbCTRY.

2.6.2.5 Tpouue huHaHCcOBLIE 0bsA3aTENLCTBA

Mpoune duHaHcoBbIe obsi3aTenbCTBa, BKIOYAas 3aliMbl, NMepBOHAYanbHO OLEHMBAKOTCA MO CcnpaBensiMBOM
CTOMMOCTM 3a MWHYCOM 3aTpaTt no caenke. CnpaBeanuBas CTOMMOCTb Mofy4aeTcs nyTemM AWCKOHTUPOBAaHWSA
OyayLmMx OEeHEeXHbIX MOTOKOB MO TEeKyLleW PbIHOYHOW CTaBKe, MPUMEHAEMON K PUHAHCOBbIM MHCTPYMEHTaM C
TakuMum ke ycroBuamu. BrocnegctBum  npoume  dwmHaHcoBble ob6A3atenbcTBa  OUEHMBAKOTCA MO
amMopTM3MpyEMON CTOMMOCTU C WUCMONb30oBaHMeM meToaa 3(pEeKTMBHOW MPOLEHTHOW CTaBkM U NPU3HAHMWEM
pacxodoB MO MpoUEeHTaM Ha pearnbHOW OCHoBe. Peanv3oBaHHble M Hepeanun3oBaHHble MpubbINU N yObITKK,
BO3HUKLUME OT M3MEHEHMWIN CNpaBeanIMBON CTOMMOCTM, OTpPaXatTCs B OTY4ETE O COBOKYMHOM [OXoA4e B cocTaBe
P1HaHCOBbLIX AOXOA0B U pacxo4oB TOro Nepnoaa, B KOTOPOM OHU BO3HUKIN.

3arimMbl KnaccuuLMpyOTCst Kak OONTOCPOYHbIE, ECNN OXMAAETCH, YTO OHM ByayT noraweHbl 6onee 4Yem Yepes
12 mecsaueB nocne oT4eTHOM AaThl.

Ecnu y pykoBoactBa KomnaHum ectb HamepeHne noracutb 3aem B TedeHne 12 mecsueB nocre oT4eTHOW AaThl,
TO HOMUWHaNbHasi CTOMMOCTb 3aMiMa C y4YeTOM COOTBETCTBYIOLUUX KOPPEKTMPOBOK MosiaraeTcs paBHOW €ero
cnpaBennnBO CTOMMOCTM.

Toproeas kpeguTopckasa 3a40J/NKEHHOCTb HE ABMSETCA NPOLEHTHOM U y4unTbiBae€TCA No CyMMaM BbICTaBJ1IEHHbIX
cyeToB. Ecnu Y pykoBoacCTBa KomnaHun ecTb HamepeHne noracuTb KpeanTopCKy 3a40J1KEHHOCTb B Te4YeHne

12 mecsiueB nocne OTYETHOW AaTbl, TO €e HOMMHANbHas CTOMMOCTb MOJlaraeTCa paBHOM €e CnpaBeanvBON
CTONMOCTMW.

2.6.2.6 MMpekpallieHne NpusHaHUA (PUHAHCOBbLIX 00A3aTeNnbLCTB

KomnaHusa npekpalliaeTt npM3HaBaTb pUHAHCOBbIE obs3aTenbcTBa TOr4a M TONbKO TOrAda, korga obsisatenbcTea
KomnaHumn BbINOMHATCA, OTMEHAOTCA UM UCTEKAET CPOK X AENCTBUS.
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2.7 3anacbl

3anachl YYUTBLIBAKOTCS MO HAUMEHbLLEN N3 ABYX BEMNYMH: cebecToMMOCTN N YNCTON LiEHBI npoaaxwu. CebecTtomMmocTb
roTOBOM NPOAYKLUMM W He3aBepLUEHHOro MNPOW3BOACTBA BKOYaeT B ceba crtommocTb CblpbA W MaTepuanos,
TPaHCMOPTHbIE pacxodbl. CebecToMmocTb 3anacoB onpepgenaeTcA MeTogom PUNDO. Yucras ueHa npoaaxum — 310
pacyeTHada ueHa BO3MOXHOWM npogaxwu B npouecce 0ObI4HOWN AeATENBHOCTN 3a BbIYETOM pacxonoB Ha 3aBepLueHune
npon3BoACTBa U pacxodoB Mo npoaaxe.

2.8 YcTaBHbIW KanuTan

YCcTaBHbIN KanuTan oTpaxaeTcs Mo ¢akTUY4eCKon CTOMMOCTU. BnoxeHwsa B ycTaBHbIM KanuTan B dopme
HEeAEHEeXHbIX aKTMBOB OTpaXalwTCa NO ChpaBeanMBOM CTOMMOCTW Ha gaTy BHeceHus Bknaga. [Honwm,
BbIKYMNEHHbIE Y Y4aCTHMKA, OTpaXkatoTcHa no hakTU4eckorm CTOUMOCTU.

2.9 AnBnaeHabl

OvBuaeHabl Npu3HaloTca Kak 06s3aTtenbCTBa M BbIYNTAKOTCA M3 CYMMBbl KanuTana Ha OTYETHYH AaTy TOMbKO B
TOM cryyae, ecnv OHM Obinn 0ObsABMEHbl 4O OTYETHOW AaTbl BKAYUTENbHO. VHopMauma o guBuaeHaax
packpbiBaeTCs B NpUMEYaHUsX K PMHAHCOBOM OTYETHOCTU, €CN OHX Bbinv 06 BbABMEHbI MOCHEe OTYETHOM AaThl,
a Takke o6bsABMEHbI MOCe OTYETHOW AaThl, HO A0 AaTbl yTBEPXXAEHNS (PUHAHCOBOW OTYETHOCTW.

2.10 OTNOXEeHHbIN Hanor Ha NPUobLINb

Hanor Ha npmbbinb 3a OTYETHbIV Nepuo BKITOYaeT CyMMbl TEKYLLEro U OTNIOXEHHOro Hanora. Tekywuin Hanor
npeacTtaBnsietr cobow Hanor, nognexawun ynnaTte, 1 pacCYnTaHHbIN UCX0Asa U3 HanoroobnaraeMow NpuobLINK
3a nepuvopg 1 HarnoroBbIX CTaBOK, KOTOpble AEWCTBYIOT Ha ATy COCTaBNEHUA OTYETHOCTMU, M BKMoYaeT B cebs
KOPPEKTMPOBKWU MO Hanory Ha npmbeinb 3a NnpeablayLine nepuoab.

OTnOXeHHBIN Hanor paccy1TbiBaeTca 6anaHCoBbLIM METOAOM B OTHOLLEHWM BPEMEHHbIX Pa3HWLL, BO3HUKAMOLLMX
MeXAy AaHHbIMW ByxranTepcKkoro yvyeTta u AaHHbIMU, UCMOMb3yeMbIMY AN Lenen pacyeta Hanoroobnaraemomn
npunbsinu.

OTnoXeHHble HanoroBble 06s3aTenbCTBA, Kak npaBuno, oTpaxakTcA B OTHOLUEHUN BCEX BPEMEHHbIX pa3HuL,
yBennymnearowmnx Hanor006narae|v|yro I'Ipl/l6bIJ'Ib, a OTINIOXEeHHble Hanorosble TpGGOBaHMﬂ OTpaxarTcda C y4eToM
BEPOATHOCTU HaNnM4yna B 6y£l,yLIJ,EM Hanoroo6naraemom I'Ipl/l6b|]'|l4, n3 KOTOpOl7I MoryT ObITb BbIYTEHbI BpeMEHHbIe
pa3Huubl, TPpUHMMaemble ONnA uenen Hanoroo60XeHus.

OTnoxeHHble HanoroBble TpeboBaHus K 00si3aTenbCTBa MPUHUMAKOTCA K 3a4eTy, Korga OHM OTHOCSTCH K
Hanory Ha npubbinb, B3MMaeMOMy OAHUM W TEM X€ HanoroBbiM OpraHoMm, n KomnaHuss mumeet HamepeHue
NPOM3BECTU 3a4eT CBOMX HANOroBbix TpeboBaHMn N 00s13aTENBLCTB.

OTNOXeHHbIE Hanoru paccynTbiBaOTCA NO CTaBKaM, KOTOpble, KaK npegnonaraeTcd, 6y£l,yT NPUMEHATLCA B
nepuog peanmsauunm aktmBa UM noraweHma 3agoJmKeHHOCTW. OHn OTpaXakTCcA B OT4eTe O COBOKYMNMHOM
noxoae, 3a UCKNw4YeHuem criydaeB, Korga OHUM CBA3aHbl CO CTaTbAMU, HenoCcpeACTBEHHO OTHOCUMMbIMU Ha
COBCTBEHHbIV KanuTarn, u B 3TOM Ccriy4ae OTINOXeHHbIe Hanorm oTpaxakTcAa B COCTaBe CcobCTBEHHOrO KanuTana.

211. BbinnaTbl COTPYAHUKaM
2.11.1 leHcnoHHOe obGecneyveHue

KomnaHus He umeeT OOMONMHUTENBHBIX CXEM MEHCUOHHOIO obecnevyeHns, KpoMe y4yacTus B rocyaapCTBEHHOMN
NeHCMoHHon cucteme Poccuiickon depepaunn, koTopass npefycMaTpyMBaeT pacyeT TeKyWux B3HOCOB
paboTtogaTtens Kak NPOLUEHT OT TeKyLMX obwux Beinnat paboTHukam. Takme pacxodbl NpM3HaTCs B nepuoae,
K KOTOPOMY OTHOCATCH COOTBETCTBYyHLIME Bbinnatbl paboTHukam. Kpome Toro, KomnaHusi He MMeeT nbror,
npegocTaBnsiemMbix paboTHMKaM MoOCre BbIXOA4A Ha MEHCUIO, UMW MHbIX CYLLECTBEHHbIX NpefocTaBnsieMbiX
NbroT, TPebyLMX HAYMCNEHNS.

2112 BbinnaTbl N0 NpeKpaLeHno TPyA0BOW AeATENbLHOCTH

B cooTBeTcTBMM C AEWCTBYHOLWMM 3akoHogaTenbcTBOM, KomnaHusi oGsisaHa obecneynTb Bbinnatbl CBOUM
paboTHUKaM, YBOMbHAWOLWMMCS B CUNy oOnpeaeneHHblX o6cTosTenbCcTB. PykoBOACTBO cuuTaeT, 4To
OTHOCUTENbHO KoMnaHuM BO3MOXHOCTb BO3HMKHOBEHUSI TakMx OGCTOATENbLCTB HeBenuka. [loaTomy, 3Tu
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obcToaTenbcTBa HE MeeT CYLLLIECTBEHHOIO BANSAHUA Ha (PUHAHCOBYIO OTYETHOCTb U pa60Ty KomnaHuu.

2.12 OueHou4HbIe 0b6si3aTenbCTBA (Pe3epBbl)

OueHouHble 00si3aTeNbLCTBA OTpaXaloTcs B yyeTe korga: (a) KomnaHms nmeeT cylecTtBytowee 06593aTenbCcTBO
(ropnandeckoe unu BbITEKaKOLEE M3 NPaKTWKM) B pe3yrnbTaTe npownoro cobbitus; (6) BeposiTHO, 4TO Ans
yperynupoBaHus obsasatensctBa noTpebyeTcd OTTOK pecypcoB, 3aknoyawwmx B cebe 3sKoOHOMMYeckue
BbIrogbl; 1 () cymma oba3aTenbcTBa MOXeT 6bITb 4OCTOBEPHO OLleHEeHa.

2.13 YcnoBHbIe aKkTUBbI M 006s13aTenbCcTBa

XapakTep yCnoBHbIX aKTMBOB W 00s3aTenbCTB MpejnonaraeT, 4To OHM OyayT peanu3oBaHbl TOMBKO Mpwu
BO3HUKHOBEHUW UMW OTCYTCTBMM OAHOro unm 6onee Oyayuwimnx cobbitun. OueHka TakuxX YCMOBHbIX aKTUBOB U
064a3aTenbCTB HEOTbEMIEMO CBf3aHa C MPUMEHEHWEM 3HAYUTENbHOM A0NU CYOBbEKTUBHONO CYXAEHUA WU
OLleHOK pedyrnbTaToB ByayLmx cobbiTun.

2.14 Npu3HaHue BbIPYUYKU
2.14.1 Bblpyyka OT peanu3auum orioBAHHOIo KOHLeHTpaTa

Bbipyyka OT peanusaumm ONOBSHHOIMO KOHLUEHTpaTa OTpakaeTcs B MOMEHT nepexoda K nokynaTesnto Bcex
OCHOBHbIX PUCKOB W BbIro4, BblITEKALWMNX U3 MNMpaBa COBCTBEHHOCTMU. Bbipyyka OT peanusauum OSIOBSHHOIO
KOHUEHTpaTa npeacrtasndaeTr cobor 06Ll.l,y}0 CyMMYy cCHeTOB, npenbdBlIeHHbIX MNOKynaTendM 3a NOoCTaBKYy
OJTOBAHHOIO KOHUEeHTpaTa.

2.15 CyuwecTBeHHble AONYLLEHUSA U OLIeHKU B MPUMEHEHUN y4eTHOW NOSNIUTUKN

Mpun nogrotoBke UHAHCOBOW OTYETHOCTM B cooTBeTcTBUM ¢ MCPO pykoBOACTBO MCNOMb3yeT pasfivyHble
OONYLLUEHNA N OLLEHKW, KOTOpble MOTyT BNUATb HA CyMMbl aKTMBOB U 06s13aTenbcTB KoMnaHum Ha OTYETHYHo
0aTy, packpbiTMe YCIOBHbIX akTUBOB M 06A3aTenbCTB, @ Takke Ha CyMMbl JOXOO0B M pPacxofoB 3a OTYETHbLIN
nepuop. BeipaboTka TakmMx OLLEHOK BKITOYAET CyOBHEKTUMBHbLIN (DaKTOp M 3aBUCUT OT MPOLLIIOro OnbiTa, TEKYLUMX
N OXUOaeMbIX 3KOHOMWYECKUX YCINOBUIA U BCEW NPOYEn AOCTYNHOW MHpopmaumn. daktmyeckue pesynbrathl
MOryT OTNINYaTLCSA OT YKa3aHHbIX OLIEHOK, U PYKOBOACTBO MOXET NepecMoTpeTb CBOM OLIEHKM B OyayLieM, Kak B
NONOXMWTENbHY, TaK U B OTpULI@TENbHYIO CTOPOHY C Y4eTOM (DaKTOB, CBA3AHHbIX C KaXX[0W OL,eHKOW.

Hwke npuBegeHbl OONyLLEHUs, KOTOpble MOryT MMeTb Haumboriee CyllecTBEHHOE BIMsIHME Ha MokasaTenu
(PMHAHCOBOM OTYETHOCTM, a TaKKe OLEHKW, KOTOpble MOryT MPMBECTU K CYLLECTBEHHbIM W3MEHEHUSM B
6anaHCcoBOWM CTOMMOCTU aKTUBOB U 00513aTeNbCTB B TeYEeHue cneayrowero omHaHcoBoro roga.

2151 CpoKu None3Horo UCnosib30BaHUA aKTMBOB MO pa3BeaKe M OLeHKe MUHepanbHbIX PpecypcoB

AKTUBbI MO pasBedKe U OLEHKE MUHeparibHbIX PEeCYpCOB aMOPTU3UPYHOTCS C UCMOSIb30BAHUEM JTIMHEWHOrO
MeToga B TeYeHWEe COOTBETCTBYHIOLUMX CPOKOB pa3paboTkm MEeCTOPOXAEHUA Ha OCHOBE [OKAa3aHHbIX WU
NMPOrHO3HbIX 3anacoB MOMe3HbIX uckonaembix. [lpu onpegeneHun cpoka pas3paboTkM MeCTOpPOXOEHUN
OONyLUEeHNs, OEeNCTBUTENbHbIE HAa MOMEHT MPOBEAEHUS OLEHKU, MOTryT U3MEHUTbCSA B Crydyae MosiBNeHus
OOMOSTHNTENBHOW MHOPMaLINK.

dakTopbl, KOTOPbIE MOTYT NOBNUATL Ha OoNpeAeneHne cpoka pa3paboTkn MECTOPOXAEHMS], BKITHOYAIOT:

—  M3MEeHEeHWe [oKa3aHHbIX U NMPOrHO3HbIX 3anacoB NOMe3HbIX UCKONAEMBbIX;

—  CYLLECTBEHHOE U3MEHEHME COAEPKaHUsi METaINOB B PyAe C TeYEHUEM BPEMEHM;

— pasHMua  mMexgy  (haKTMHeCKMMM W NPOrHO3HLIMM  LEeHaMuM Ha  MeTanmbl, UCMOMb30BaHHLIMW NpU
OLIEHKe 3aMnacoB MOMe3HbIX UCKOMNaeMbIX;

—  BO3HUKHOBEHMWE HEMpeaBUOEHHbIX ONEPaLMOHHbBIX NPOBIeM Ha MECTOPOXAEHUN; 1

— M3MEeHeHVs B KanuTarbHbIX 3aTpaTax, onepauuoHHbIX pacxodax, 3aTpatax Ha obbiy, obpaboTky meTannos v
BOCCTaHOBIIEHUE OKpYXaloLeNn cpedpl, CTaBkax AWCKOHTUPOBAHUSI U KypcaxX WHOCTPAHHOW BarnioTbl, KOTOpble
MOryT OKa3aTb HEraTUBHOE BMUSIHUE Ha SKOHOMMYECKYHD 3hheKTUBHOCTL 3aMacoB MONe3HbIX UCKONaeMbIX.

B crnyyae v3MeHeHUs1 Kakoro-nmbo K3 nepeudncrieHHbix (akTOpOB MOXET MNPOU3ONTU M3MEHEHME CPOKOB
amMopTn3auun akTMBOB MO pa3Benke 1 oLeHKe pecypcoB N NUX TeKyLLI,eI7I CTOMMOCTMU.
2.15.2 CTonmocTb NULEH3un no Aob6bIve onoBa

nOCKOJ'Ibe NMMUEH3UN Ha npaBo NOJfib30BaHUA HegpaMU YyYUTbIBAKOTCA MO nepeoLEeHEHHON CTOMMOCTM 3a BbIYETOM
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CYMM HaKOMMEHHON amopTM3aumMn U MobblX HAKOMMEHHbIX YObITKOB OT oBecLieHeHns, nepeoLieHeHHas CTOMMOCTb
NMUEH3MN MOXeET BbITb COOPMUPOBaHa C onpeaesieHHON fonel AoNyLLEHUS.

Mo cocToaHmio Ha 31.12.2016 n 31.12.2015 nepeoLeHKa NMLUEeH3un He NPoBOAMUNAaCk B CBA3U C TeM, 4To B 2016
n 2015 rogy, NO MHEHUIO PYKOBOACTBA, He ObINO CyLWECTBEHHbIX W3MEHEHWA B CTOMMOCTWU FNULUEH3UN,
06yCnoBneHHOro U3aMeHeHneM 3anacoB MoMne3HbIX NCKoNaeMbIX UM UX PbIHOYHOW CTOMMOCTbIO.

B 2017 rogy KomnaHusa npusrekna He3aBMCMMOrO OLEHLMKa KoMnaHuo «denoson lNMpodunb» Ang OLUEHKU
nuueHsnn. PesynbTaT oueHkn nogpodHo onuncaH B MpunoxexHun 9.

2.15.3 Pe3epB no nebuTopckon 3a40/mKeHHOCTH

Ha kaxagyio oT4yeTHyo paty KomnaHua onpegensetr Hanudne npu3HakoB ob6ecueHeHus TOoproBon Wu
aebutopckon 3agormkeHHocTUn. M3meHeHust B pe3epBax, CBsi3aHHble C T€YEeHMeM BpeMeHu, OTHOCATCHA Ha
(MHaHCOBbLIE CTaTbM B OTYETE O COBOKYNHOM AOXOAE 3a KaXKAbl OTYETHbIN nepuoa. MIameHeHnsa B pesepBax no
NPUYNHE U3MEHEHUSI B CTaBKax OUCKOHTUPOBAHUSA U NPoYne U3MEHEHUs1 pe3epBOB, CBsAI3aHHbIE C UBMEHEHUEM
npeagnonaraemoro cnocoba noraweHns obs3aTenbCcTBa WM U3MEHEHMEM caMoro obs3aTenbCcTBa,
paccMmaTpuBatloTCs Kak U3BMEHEHUS B OLeHKaX B MPUMEHEHUN YYETHOM MOSNINTUKM.

2.15.4 AMopTn3aumnsa OCHOBHbIX CPeACTB

AMOpTM3aumMsi OCHOBHbIX CPeACTB HAUYUCNAETCS C YY4ETOM CPOKOB MOME3HOro MCNonb30BaHUA, YTBEPXKOEHHbIX
pykoBoacteom KomnaHmn. B cBs3M C 3TUM, CPOKM MOME3HOr0 WCNOMb30BaHMs MOryT ObiTb OLEHEHbI C
onpeaeneHHon gonen oonyLeHns.

2.15.5 YucTtble akTMBbl, OTHOCUMbIE Ha CYET aKLiMOHEepoB.

Ob6ga3atenbctBo KomnaHuu BbikynuTb goneBoe yyactue cornacHo MC®O (IAS) 39 (B pemakumm 2003 roga)
KnaccuumumpyoT Kak nognexaliee OTPaKeHUo «no crnpaBeasiMBO/ CTOMMOCTUM C OTHECEHMEM U3MEHEHUN B
OTYET O COBOKYyMNHOM Aoxofe». Byxrantepckas nonuTuka ycTaHaBnvBaeT 3TO 00683aTenbCTBO Kak OCHOBHOE
cpeacTBo gocTmkeHms uenu (cm. Mpum. 2).

2.15.6 HanoroBoe 3akoHO4aTeNbLCTBO.

HanoroBoe, BantTHOE M TaMOXeHHOe 3akoHogaTenbcTBO Poccuiickon ®epepaumm JonyckaloT BO3MOXHOCTb
pasHbIX TONKOBaHWI U NOABEPXKEHbI YACTO BHOCUMbIM U3MeHeHUsIM. (cM. Mpum. 26).

3. yCnoBuA BEAEHUA OEATENIbHOCTU

Poccuiickon ®epepauumn No-NpexHeMy MpUCYLLN HEKOTOpble 4YepTbl pPa3BMBAOLLEroCHA pblHKA, BKOYad
OTHOCMUTENBHO BbICOKUIA YPOBEHb WHMNALMM U BbICOKME MPOLIEHTHbIE CTaBKW. OKOHOMMYECKas NepcrnekTuea
Poccunckon Pepepaumm BO MHOMOM 3aBUCUT OT 3(P(EKTUBHOCTU 3IKOHOMMUYECKUX MepP, (PUHAHCOBLIX
MEXaHN3MOB M [EHEXHOW MONMUTUKM, ocyllecTBnsembix MpaBuMTENbCTBOM, a Takke pasBUTUS UCKanbHOMN,
nNpaBoOBOW U MNOMIMTUYECKON CUCTEM.

MexayHapoaHbIi KpU3nUC rocygapCTBEHHOrO Aofra, BONMaTUIbHOCTb PbIHKA LEHHbIX Oymar m npovve pucku
MOryT HebGnaronpuaTHO NOBIIMATL HA BO3MOXHOCTb NpuBnedyeHus KomnaHnen HoBbIX 3aMMCTBOBAHUN, a Takxke
BO3MOXHOCTb pehrHaHCNPOBAHNSA CYLLECTBYIOLLEN 3a40/HKEHHOCTU Ha YCIOBUSIX, MPUMEHUMbIX B OTHOLUEHUM K
6onee paHHUM caenkam.

Byayuiee akoHomunyeckoe passutme Poccunckon depepaumm 3aBUCUT OT BHELLIHMX (DAKTOPOB U BHYTPEHHMUX
Mep, npeanpuHumaembix [1paBUTENbCTBOM [ANsi MNOAOEPXaHUS 3KOHOMWYECKOrO pocTa, W U3MEHEHUS
dunckanbHON, NPaBOBOW N NOINTUYECKOM CUCTEM.

B HacTosiwee Bpemsi Poccuiickaa ®Pepepauunsi nepexuBaeT CepbesHble KPU3UCHbIE SIBMEHUS, BKMOYas
3HaunTenbHble TeMnbl OOECLEeHEeHWs HauWoHanbHOW BamnoTbl U ocrabneHne 3KOHOMUYECKOro pocTa,
BCNEeACTBME 3KOHOMUYECKUX CaHKLNN, BBEAEHHbIE PSIAOM CTPaH.

Takke 3HA4YUTENbHOE BIIMSIHAE HA 3KOHOMUKY Poccmm okasbiBaeT CHMXKEHMEe LeH Ha NMpUpoaHble pPecypchbl
(Bkno4aa 301070 M HedTb). [anbHenwune nepcrnekTMBbl pPas3BUTUA  3KOHOMUKU  SABNAKOTCS  TPYOHO
npeackasyembiMu.

PykoBoACTBO cuuTaeT, 4YTO npeanpuHumaeT Bce Heobxoaumbie Mepbl Ans obecrneyeHust yCTOMYMBOCTU U
pas3BuTUst AesaTenbHOCTM KoMnaHum B TEKYLLUMX YCNOBUSIX BeAeHUss BaHeca 1 3KOHOMUYECKNX YCIOBUSIX.
PykoBoactBo KomnaHuu He nMmeeT BO3MOXHOCTWM CMPOrHO3MpoBaTb TEHOEHLMU, KoTopble Mornu Obl okasaTtb
BNUsSIHWE Ha 3KOHOMUKY Poccuiickon depepaunmn, a Takke TO, Kakoe BMWUsIHWE, NMPU €ro Hanuynm, OHU MOryT
okasaTb Ha (huHaHcoBoe nonoxeHne KomnaHum B byayuiem.
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4.  NMPUMEHEHME HOBbIX N NEPECMOTPEHHbIX WHTEPMPETALUA U MEXXOYHAPO[HbIX
CTAHOAPTOB ®UHAHCOBOU OTYETHOCTHU

B 2017 rogy KomnaHua Havana npumeHsaTb Bce crtaHgapTel MC®O (IFRS), a Tawke WM3MEHEeHUs K HUM U UX
WHTepnpeTaumm, KoTopble BCTYNuUnmM B cuny ¢ 1 aHBaps 2017 r. n MMetoT OTHOLLEHUE K ee AeATENbHOCTH.

(@) MonpaBku MC®O 1 HOBble pa3bACHEHUS, CTaBLUNE 06sA3aTeNIbHbLIMU K MPUMEHEHUI0 B Te-
KyLieM rogy

B Ttekywem rogy Komnanus npumenuna psg nonpaBok K MC®O u HoBble pasbsCHeHus, onyonu-
KOBaHHble KoMnTeToM Mo MexayHapodHbiM cTaHgaptam ¢uHaHcoBon oTtyeTHocTn (KMC®O), sasns-
owmneca obssateneHbIMU K NMPUMEHEHUI0 B OTHOLLEHUM OTYETHOro nepuoaa, Hadaslierocst 1 sHBaps
2017 roga nnun nosxe.

lMonpasku k MC®O (IAS)7 «MHuyuamuea e cghepe packpbimusi UHGhopMauuu»

Monpaskn kK MCPO (IAS) 7 cogepxaT pekoMeHAauum no NPakTU4ECKOMY NPUMEHEHNIO KOHLIENUUN CyLLe-
CTBEHHOCTWN Y4E€THON MHGOPMaLUN.

MonpaBkn kK MCPO (IAS) 7 OOMKHbI NPUMEHATBCA AN roA0BbIX OTYETHBIX NEPMOAOB, HauYMHawLwWwmxcs 1
sHBapsa 2017 roga nnu nocrne aToun Aathbl.

lNonpaseku k MC®O (IAS) 12 «[llpusHaHue OmMIIOXEHHbIX Ha/l0208bIX aKmugos8 o Hepeasnu308aHHbIM
ybbimKkam».

I'IonpaBKa pa3bACHAET TpGGOBaHI/IFl K MPU3HAHUKO OTIIOXEHHbIX HaloroBbiX akTMBOB NO Hepeann3oBaH-
HbIM yBbITKaM No JONroBbIM UHCTPYMeHTam. OpraHusauns gormkHa 6yaeTt npu3HaBaTb HANOroBblN akTyB
no HepeanunsoBaHHbIM y6bITKaM, BO3HMKaOLWMM B pe3yrnbTate ANCKOHTUPOBaHUA AEHEXHbIX NMOTOKOB MO
O05roebiM MHCTPYMEHTaM C NpuMeHeHNneM pPbIHOYHbIX NMPOLUEHTHbLIX CTaBOK, AaXe eClln OHa npepgnonara-
€T yaepxmBaTtb 3TOT MHCTPYMEHT OO0 noraweHund, 1 nocne nony4yeHuna OCHOBHOM CyMMbI ynnaTta Halnoroes
He npegnonaraeTcsi. QKOHOMUYECKME BbIroAbl, CBA3aHHbIE C OTIIOXKEHHBIM HaNOroBbIM aKTMBOM, BO3HU-
KalT B CBA3WM C BO3MOXHOCTbLIO AepxaTensi ONrOBOro MHCTPYMEHTa Nony4uTb B Oyaywem npubbinb (C
yyeToM adbdekTa ANCKOHTMPOBaHUA) 6e3 ynnaTbl Haroros Ha aTy NPUOLINb.

PyKOBO,D,CTBO KomnaHun npeanonaraeTt, YTO NPpUMEeHeHMe OaHHbIX NMonpaBoOK HE OKa3alio CyleCTBEeHHOro
BO34ENCTBMS Ha NPOMEXKYTOYHYIO COKpalleHHYH KOHCONMMOnpOBaHHYHO (*)I/IHaHCOBle ot4yeTHocTb Komna-
HUWN.

(b) HoBble n nepecmoTpeHHble MCPO - BbinyLleHHbIe, HO eLle He BCTYNUBLUNE B CUITY

KomnaHus He npuMeHana cnegywume HoBble U NepeCMOTPEHHbIe MC®O, BbiNyLlleHHble, HO elle He
BCTynueLune B CUny:

MC®O (IFRS) 15 Bbipyuka No 4oroBopam ¢ KnmeHTammu’*
MCa®O (IFRS) 9 ®uHaHcoBbIE WHCTPYMEHTbI"
MC®O (IFRS) 16 Apenpaa’
Monpaekn kK MCPO (IFRS) 2 BbInnaThbl Ha OCHOBE aKuWii*
HeonpepeneHHOCTb, CBA3aHHas C y4€TOM Hanora Ha
KPMC®O (IFRIC) 23 np1/|6|>u'|b2

' lefcTBYIOT B TeUYEHME rof10BbIX OTHETHBLIX NEPUO0B, HaunHalowwmxcst 1 aHeaps 2018 r. unu nocne
3TOW AaTbl, HO MOTYT ObITb NPUMEHEHLI paHee.
2 JencTBytoT B TedeHMe roqoBbIX OTYETHbIX NepuoaoBs, HaunHarowwmxea 1 ausaps 2019 r. nnu nocne
3TON AaTbl, HO MOTYT ObITb NPUMEHEHBI PaHeE.

MC®O (IFRS) 15 «Bbipyyka no 0ozoeopam C KIueHmamu»

B mae 2014 r. 6bin BbinyweH MCPO (IFRS) 15, ycTtaHaBnMBaoLWUn €4UHYI0 MOAENb, KOTOPYH AOJDKHbI
1cnonb3oBaTh OpraHM3auun s OTPaXXeHUs B ydeTe BbIPYYKW, MOCTYNaLen No 4OroBopam C KnmMeHTa-
mu. Mocne Bctynnexus B cuny MCOO (IFRS) 15, OH 3aMeHUT CyLlecTBYHOLIME PYKOBOACTBA MO NpU3Ha-
HUO BbIpyYku, Bkntovas MCPO (IAS) 18 «Bbipydka», MCPO (IAS) 11 «[JoroBopbl nogpsiaa» v Ux TOSKO-
BaHUS.

OcHosHon npuHuun MC®O (IFRS) 15 coctont B TOM, 4YTO OpraHM3aums OOMKHa NMpu3HaBaTb BbIPYYKY
Takum obpasom, YToObl OTpa3nTb 0OYCNOBMNEHHY 06A3aTeNnbLCTBOM Nepeaayvyy COOTBETCTBYHOLLMX TOBa-
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POB WMK YCNYT KNMEHTaM Ha CYMMY, COOTBETCTBYHIOLLYI BO3HArpaXaeHuo, KOTOPOe paccynUTbIBaeT nosy-
YUTb OpraHu3auusi B 0OOMeH Ha AaHHble ToBapbl unu ycnyrn. B yactHoctu, CTaHgapTomM BBOAUTCS NOA-
XOZ K NMPU3HAHMIO BbIPYYKM HA OCHOBE MSATU LUAroB:

LWar 1: OnpeneneHne COOTBETCTBYHOLLENO AOrOBOpPa (4OrOBOPOB) C KITMEHTOM.

LWar 2: OnpeneneHne otaenbHbIX 0683aTeNbCTB MO UCMOSNTHEHMIO AOrOBOpA.

War 3: OnpeneneHue LeHbl onepaumn.

War 4: PacnpeneneHue ueHbl onepauum mexay otaenbHbiMu oba3aTtenscTBamu no 4oroBopy.
War 5. MNMpu3HaHWe BbIPYYKM B MOMEHT BbINOSIHEHMS (MM NO Mepe BbINOSIHEHMWS) OpraHM3aumen
00s3aTenbCTB NO UCMONHEHMIO AOroBOpa.

CornacHo MC®O (IFRS) 15, opraHu3sauunsa npusHaeT BbIPyYKY Npu BbIMOMTHEHUU (MK NO Mepe BbINOSHEe-
HWs1) 06a3aTensLCTB NO AOroBOpY, T.e., Koraa ToBapbl UMM yCnyru, Nnpeactaensowmne otaensHoe obssa-
TenbCTBO, NEePexoasT noA KOHTponb knmeHta. B MC®O (IFRS) 15 gobaBneHo pykoBOACTBO, pernameH-
TMpyloLLlee OeNCTBUSA B pa3nuuyHbix cueHapusax. Kpome toro, MC®O (IFRS) 15 npegnucbiBaeTt 6onee
norfHoe packpbiTue nHdopmaumu.

C Y4€TOM TOro, 4TO KomnaHus OCyLWLEeCTBIIAET pa3oBble CAOENIKM MO peann3aunn OJioBa, KomnaHus He
OoXunpgaeT, 4TO BBeAeHne HOBOro ctaHaapTa CylweCTBEHHbIM 06pa30M OTpa3nTCAd Ha nokasaTtenax oT4yeT-
HOCTW.

MC®O (IFRS) 9 «®uHaHCcO8bIe UHCMPYMEHMbI»

CornacHo MC®O (IFRS) 9, BbinyweHHoMy B Hosi6pe 2009 r., BBOASATCA HOBble TpeboBaHUA K knaccudm-
Kaumm 1 oueHke pasmepoB urHaHCOBLIX akTMBoB. Bnocneactemum B MCOO (IFRS) 9 6binn BHECEHbI 00
nonHuTenNbHble M3MeHeHus: B okTabpe 2010 r. B ctaHgapT Obinn BHECEHbI MOMNPaBKW, KOTOPble BBOAAT
TpeboBaHMsa K Knaccudukaummn n oueHke OUHaHCOBbLIX 0653aTeNbCTB, U K MPEKPaLLEeHnio X NPU3HaHWS;
B Hosi6pe 2013 r. 6biny BBeAeHbl HOBble TpeboBaHMA K 0bLeMy nopagky ydyeta xeoknposaHus. B nioHe
2014 r. 6bina BbinyweHa Hoeas Bepcusa MCPO (IFRS) 9, B koTopyto Bowwnu a) TpeboBaHNsi B OTHOLLEHUN
obecLieHeHnsi (hMHAHCOBBLIX aKTUBOB; b) HeKoTopble NonpaBky K TpebGoBaHMAM K Kraccudukaumm n oueH-
Ke B CBA3WN C BBEAEHUEM HOBOW KaTeropmm «crnpaBeanvMBas CTOUMOCTb C OTPaXXEHMEM €€ U3MEHEHU B
cocTaBe npoyero coBokynHoro goxoda» (FVTOCI) ona onpegeneHHbiX NPOCTbIX JONTOBbIX MHCTPYMEH-
TOB.

OcHoBHble TpebosaHna MCPO (IFRS) 9:

e BCe Npu3HaHHble (PMHAHCOBbLIE aKTUBbI, HA KOTOpble pacnpocTpaHseTca gencteue MCOO (IAS)
39 «®PuHAHCOBbIE UHCTPYMEHTbI: MPU3HAHUE WU OLIEHKa», OLEHMBAKOTCA MO amMoOpTU3MPOBAHHOMN
Unun cnpaesefiMBon CTOMMOCTU. B yacTHOCTU, AOMroBble MHCTPYMEHTLI B YCITOBUAX Takow MOAe-
nn 6usHeca, Korga OCHOBHOWM LiENblO SIBNSETCA cOOp AOrOBOPHBLIX AEHEXHbIX MOTOKOB, U Koraa
[OTOBOPHbIE AEHEXHbIE MOTOKU SABMAIOTCHA UCKMUYUTENBHO NiaTexXaMyu Mo OCHOBHOMY JOJTY U
BbINMATON NPOLEHTOB MO HeMoraeHHOMY OCTaTKy OCHOBHOIO AOJra, Kak NpaBuIio, OLeHNBaTCA
Nno amMopTU3NPOBAHHOW CTOMMOCTM B KOHLIE MOCREAyLNX OTYETHbIX Nepnofos. Jonroeble WH-
CTPYMEHTbI B YCIOBUAX Tako MoAenu 6usHeca, uenb KOTOpon AocTuraeTcst nocpeactesom cbopa
OOrOBOPHbIX AEHEXHbLIX MOTOKOB U NPOoAaxu (OUHAHCOBbLIX akTUBOB, M NMPU HanMyumn Takux 4oro-
BOPHbIX YCIOBWUIN, COMMAcHO KOTOPbIM, AEHEXHbIE NOTOKM B ONpedefnieHHble AaThl ABMASOTCS UC-
KINIOYMTENBHO NraTexamyM no OCHOBHOMY AOMrY WM BbIMMaToOM MPOLEHTOB MO HernoralleHHOMY
OCTaTKy OCHOBHOIO A0Ira, Kak npaBuro, OLEHMBAKTCA MO CrpaBeannBon CTOMMOCTU C OTpaxe-
HMEM ee U3MEHEHUI B COCTaBe NMpoYero COBOKYMHOro goxoga. Bce npouve JonroBble MHCTPY-
MEHTbl U UHBECTMLMM B YCTaBHbIN KanuTamn OLEHMBAKTCS MO UX CMpaBeaSIMBOA CTOMMOCTU B
KOHLIe nocneayroLmnx ot4eTHbIX nepuonos. Kpome Toro, cornacHo MC®O (IFRS) 9, opraHusaumm
MOTYT MPUHATb HEOTMEHSIEMOE pELLEHME OTpaxaTb Mocrefyrlme U3MeHEHUs crnpaBeninBon
CTOMMOCTW MHBECTULMI B YCTaBHbIV KanuTan (He npefHa3Ha4YeHHbIA ANs NPOAaXu) B 4pYrom co-
BOKYMHOM [JOXofJe, Mpu 9TOM TONbKO NpuObLINb B BUAE OUBMAEHOOB, KaK NpaBuIio, OTpaxaeTcs
Kak npubbInb unn yobIToK;

e B OTHOLWEHMM (DUHAHCOBBLIX 00S3aTENbCTB, OTPaXaeMblX MO CrnpaBessIMBON CTOMMOCTU 4vepes
npubbInb unn yéeitok, MCPO (IFRS) 9 npegycmoTpeHo TpebosaHme, 4ToObI CymMMa M3MEHeHMs
cnpaBeasiMBo CTOMMOCTU (bMHaAHCOBOro obsA3atenbCcTBa B pe3ynbTrate U3MEHEHUSI KpeaUTHOro
puvcka No gaHHOMY obs3aTenbcTBy Obina nmpeacTaBneHa B MPOYEM COBOKYMHOM OOXOAe, ecrnu
TONbKO NMPU3HaAHWE BO3OENCTBMS M3MEHEHUN B KPEAWTHOM pUCKE MO 00A3aTeENbCTBY B MPOYEM
COBOKYMHOM [0X0[€e He CO3[acT y4eTHbIN gucbanaHc B Npubbiny unm yobiTkax Unm He yBENUUUT
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cylwecTByoLwwmi aucbanaHc. MIameHeHnsa B cnpaBeanmBon CTOMMOCTU, CBA3aHHbIE C U3MEHEHNEM
KpeauTHOro pucka no mHaHcoBoMmy 06a3aTenscTBy, He MoryT 6biTb BNOCNeACcTBMM Nepeknac-
cuncmumpoBaHbl B coctaB npubbinen nnu yoeitkos. CornacHo MCOO (IAS) 39, Bca cymma usme-
HEeHW cnpaBeanMBoON CTOMMOCTU (hrHaHCOBOro oba3atenbLCcTBa, OUueHnBaemMas kak cnpaBeanu-
Basi CTOMMOCTb Yepe3 npubbinb unu yobITOK, 4OMMKHA ObiTb NpeAcTaBneHa Kak npubbiib UK Kak
yObITOK;

e B OTHOLWEHUN obecLeHeHns pmnHaHcoBbIx akTneoB MCPO (IFRS) 9 npegycmoTtpeHo TpeboBaHme
O NpefocTaBneHun Moaenu oxugaemblX YObITKOB MO KpeauTy BMECTO MOLENW MOHECEHHbIX
ybbITKOB Mo KpeauTty, npegycmotpeHHon MCPO (IAS) 39. B cooTBeTCTBMM C AaHHbIM TpeboBa-
HWeM, opraHusaums JOoMmKHa OTYUTLIBATbCA 3a oXuaaemble YObITKM MO KpeamTam 1 U3MEHEHUSX
B TAKUX OXMAaeMbIX YObITKax MO COCTOSAHMIO Ha KaXKAYK OTYETHYI0 AaTy, 4Tobbl OTpasnTb nsme-
HEHWS B KPEAUTHOM pUCKE C MOMEHTa ero nepBoHaYanbHOW oueHku. [pyrumm cnosamu, Tenepb
KpeauTHoe cobbiTne He obA3aTenbHO AOMKHO HACTYNUTL A0 NPU3HAHWS YObITKOB MO KPeauTy; n

e B HOBbIX TpeDOBaHMSAX K OOLLEMY Yy4ETY XeMKMPOBAHUSA COXPaHAOTCA TpY TUNa MEXaHU3MoB y4e-
Ta xegpkupoBaHusi, npuHsaTblie B MCPO (IAS) 39. CornacHo MCPO (IFRS) 9, B 0THOLLIEHUMN TUMOB
onepauun, KOTopble MOTyT ObITb OTPaXKeHbl B y4ETE KaK XedXMpoBaHue, npeaycMoTpeHa 6onb-
was rmbkocTb, B YACTHOCTU, pacLUMPEHbl TUMbl MHCTPYMEHTOB, KOTOpblE MOTYT ObiTb KBanudu-
LMPOBaHbl Kak MHCTPYMEHTbI XeKMPOBaHWS, a TakKe TUMbl PUCKOBbIX COCTaBMSIOLWMX HEDUHAH-
COBbIX WHCTPYMEHTOB, KOTOpble MOryT ObiTb y4TeHbl kak xemkuposaHue. Kpome Toro, nocne
TWAaTenNbHOro pacCMOTPEHNS NPUHLMNA NPOBEPKM 3PPEKTUBHOCTU, OH OblfT 3aMEHEH MPUHLIUMOM
«9KOHOMUYECKMX OTHOLWeHMny. PeTpocnekTnBHas oueHka 3MMEKTUBHOCTN XeoXNPOBaHMSA
bonblwe He Tpebyetca. TpeboBaHMsA K packpbiTUO MHAOPMaLUK O OESATENBHOCTU OpraHu3auun
Mo ynpaBfeHno puckamm ObINn CyLLLECTBEHHO PaCLUUPEHbI.

KomMmnaHus He oXxungaeT, YTo BBeAEeHNE HOBOroO CTaHOapTa CyweCTBEHHbIM o6pa30M OTpa3nTCcd Ha noka-
3aTeniax OTYETHOCTW.

MC®O (IFRS) 16 «ApeHda»

HoBbIn cTaHgapT onpeaenseTt NPUHUMNbI NPU3HAHWUS, OLEHKW, NPeACcTaBneHus 1 packpbiTua nHopma-
LUuM B OTYETHOCTM B OTHOLUEHUW onepauuin apeHabl. Bce goroBopbl apeHAbl MPUBOAAT K MOMYYEHUIo
apeHaaTopoM MnpaBa MCMOMb30BaHMS akTMBa C MOMEHTa Hayana AencTBus JoroBopa apeHdbl, a Takke K
Nnony4YeHnto PUHaHCMPOBaHWS, €ClN apeHAHbIe NNaTeXN OCYLLECTBATCS B TedeHne nepuoga Bpeme-
HW. B cooTtBeTcTBMU € 9TUM, MCPO (IFRS) 16 oTMeHseT knaccudukaumio apeHapl B kadecTse onepaum-
OHHOW Mnu pmHaHcoBoW, kak 3To npegycmatpusaetcd MCPO (IAS) 17, n BMeCTo 3TOro BBOAUT €AVHYI0
MoJenb y4yeTa onepauni apeHabl AN apeHgaTopoB. ApeHaaTopbl 4OMKHbI 6yayT npusHaBaTh: (a) akTu-
Bbl 1 006513aTENbLCTBA B OTHOLLEHUN BCEX JOrOBOPOB apeHdbl CO CPOKOM AencTBust bonee 12 mecsues, 3a
UCKMIOYEHVMEM CIly4yaeB, Korda CTOMMOCTb OObekTa apeHdbl SBMASETCA  HE3HAYUTENbHOW, U
(6) amopTu3aumio 06bEKTOB apeHAbl OTAENbHO OT NMPOLIEHTOB MO apeHAHbIM 00A3aTenbLCTBaM B OTYETE O
NpubbINsx n yobiTkax. B oTHoweHun yyeTa apeHabl y apeHgogatens MC®O (IFRS) 16, no cytu, coxpa-
HAeT TpeboBaHusA K ydeTy, npegycMoTpeHHble MC®O (IAS) 17. Takum obpasom, apeHgogaTtenb Mpo-
JorpKaeT KnaccuguuupoBaTb OroBOpbl apeHdbl B kKayecTse onepaumoHHOn UM (pyHaHcoBOW apeHabl n,
COOTBETCTBEHHO, NO-pa3HOMY OTpaxaTb UX B OTYETHOCTM.

HocToBepHyo oueHky BnnsgHuA npumeHeHns MCOO (IFRS) 16 moxHO OymeT caoenaTb TOMbKO mnocrne
nposefeHna KomnaHuen TwaTensHOro aHanusaa.

lMonpasku k MC®O (IFRS) 2 «Bbinnamel Ha OCHoge akyuli».

Monpaekn kK MC®O (IFRS) 2 cogepxaTt pekoMeHAaLmu No N3MeHeHU0 nopsaka Bbinnat, NPOn3BoAMMbIX
Ha OCHOBE aKLWN.

Monpaekn K MC®O (IFRS) 2 oomKkHbI NPUMEHSATLCA AN rO40BbIX OTYETHbIX NepUOAO0B, HauMHarLWmxcs 1
aHBapsa 2018 roga vnu nocne ston aatkl. PykoBoacTtBo KoMnaHum oxugaeT, YTO NMpUMEHEHUe OaHHbIX
nonpaBok kK MC®O (IFRS) 2 He okaXeT CyLleCTBEHHOro BMUSHUSA Ha (PUHAHCOBYI OTYETHOCTbL Komna-
HUWU.

KPMC®O (IFRIC) 23 «HeonpedeneHHOCMb, c8si3aHHasi C y4emom Hario208 Ha rpubbinby.

KPMC®O (IFRIC) 23 «HeonpegeneHHOCTb, CBA3aHHas C y4eTOM HarioroB Ha npubbINb» pasbscHAET
nopsgoK yyeta HeonpedeneHHOCTEN, CBA3aHHbIX C Hanoramm Ha NpubbINb.

KPMC®O (IFRIC) 23 gormkeH NpMMeHATbCSA A9 roA0BbIX OTYETHbLIX NEpMOAOoB, HauyMHaowmxcsa 1 sHeaps
2019 roga nnu nocrnie aTon aatbl. PykoBoactso KomnaHuu oxunaaet, 4to npumeHeHne KPMC®O (IFRIC)
23 He oKaxeT CyLeCTBEHHOro BNUSIHNS Ha PMHAHCOBYHO OTYETHOCTb KomnaHum.
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B HacTtosiwee Bpemsi KomnaHusi oueHuBaeT, Kakoe BRMSIHE OKaXXeT MPUMEHEHME 3TUX MOMPaBOK Ha
(h1HaAHCOBYO OTYETHOCTb. PykoBoacTBo KomnaHum He npepgnonaraeT, YTo NPUMEHEHME 3TUX MONPaBoOK
OKaXXeT CYLLECTBEHHOE BNUSIHNE HA (PMHAHCOBYIO OTYETHOCTL KoMnaHuw.

5. OINEPALUWM CO CBA3AHHBLIMN CTOPOHAMU

CBs3aHHbIMM cUYUTalOTCA CTOPOHbI, OAHa U3 KOTOPbIX MMeeT BO3MOXXHOCTb KOHTPONMMPOBAaTb UM OCYLLECTBIATb
3HaYNTENbHOE BINSHME Ha onepalMoHHble U (PUHAHCOBbIE peLleHnsa apyron CTopoHsbl. Npu pelieHnn Bonpoca
O TOM, SBMIAIOTCA NN CTOPOHbI CBA3AHHbLIMW, MPUHUMAETCA BO BHMMaHWe coaepXaHue B3auMOOTHOLLEHUN
CTOPOH, a He TONbKO MX topuanyeckasa gopma.

XapakTep B3avMOOTHOLUEHWA C TeMU CBA3aHHbIMW CTOpOHaMu, C KoTopbiMu KomnaHumsa ocyuwiectBnsana
3HauMTenbHble Onepauun UM UMeeT 3HauyuTenNbHbI OCTATOK MO cveTam pacyeToB Ha 31 gekabpsa 2016 r.,
npeacTaBreH HUXKe.

Ons uenen HacTtosiwen MHaAHCOBON OTYETHOCTU CTOPOHbI MPW3HAITCH CBA3AHHbLIMW, €CnM O4Ha M3 CTOPOH
MmMeeT BO3MOXHOCTb KOHTPONMPOBAaTb APYryld CTOPOHY, YTO SBMSETCA OCHOBOW OOLWEero KOHTpons wnu
OCYLLEeCTBMNEHNSA 3HAYUTENbHOIO BMAVAHWS Hag APYro CTOPOHON B MPUHATUM (DMHAHCOBBLIX W OMepauMOHHbIX
peLueHnit CoOOTBETCTBEHHO onpeaenenuio I1AS «Onepaumm co CBA3aHHLIMU CTOPOHaAMUY.

CBsi3aHHbIE CTOPOHbI MOTYT BCTYNaTb B CAEMKW, B KOTOPblE HECBA3aHHbIE CTOPOHbLI BCTYMNaTb HE MOTYT U COENKN
MeXOy CBS3aHHbIMWU CTOPOHAMW HEBO3MOXHO COBEpPLUMTb Ha TakMX >Ke YCnoBusiX (CPOKW, KOMWYECTBO,
roHopap) Kak caernku Mexay HecBsi3aHHbIMWM CTopoHamMu. lMpupoaa 3anHTEPeCcoBaHHOCTM CTOPOH, C KOTOPbLIMU
KOHTaKkTMpyeT KoMnaHusi Mo CyLlecTBeHHbIM 0GopoTaM M ocTaTkam oTdyeTHocTu Ha 31 [ekabpsa 2015 roga
npeacTtaeneHa Hwke. CAenku, NpousBefeHHble MeXOy CBsi3aHHbIMU CTOpPOHaMu, GbinM Npou3BedeHbl B
nopsiake oGblYHON AeATENbHOCTU MO 0GbIYHLIM Pa3yMHbIM KOMMEPYECKUM YCIOBUSAM.
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OcTaTku no pac4yeTam CO CBA3AHHbIMU CTOPOHaAMMU:

Mo coctosHuio Ha 31 gekabpst 2017 n 31 gekabpst 2016 T. MO CyLECTBEHHbLIM OMnepauysiM CO CBA3aHHLIMM CTOPOHaMM

nMennucb cnenyrLine oCtaTku:

31 pgekabpsa 2016 31 pekabpsa 2017

O6s3a- O6s3a-
AKTUBbI TenbCcTBa AKTUBBI TeslbCcTBa

Jebutopckas 3a00MmKEHHOCTb U aBaHChI
BbldaHHbIE - 414 571 -
3arimMbl BblgaHHble 2133 894 1020 233 -
KpeouTtopckas 3afomkeHHOCTb (478 395) - (14 113)
3aliMbl Nony4YeHHble - (224 055) - -
Bekcens BblgaHHbIe - (4 856) - (4 022)

060pOTbI CO CBA3AaHHbIMU CTOPOHaAMMU:

CyLLI,eCTBeHHbIe onepauuun, nposeaeHHble KomnaHmMen co cBA3aHHbIMM CTOPOHaMMU:

3a 12 mecsiues,
3aKOHYMBLLUUXCA
31 pekabps 2016

3a 12 mecsiues,
3aKoHuYuBLMnxcs 31
pekabps 2017

Bbipyyka OT peanusaumm n npoyen peannsaunm 620 952 823 443
Mpopaxa ueHHbIX Gymar 69 620 -
MpuobpeTteHne UeHHbIX Bymar (69 620) -
Peanusauus matepmanos 88 080 38 519
MpuobpeTeHne maTepranos, TOBApOB U YCNyr U BHEOOOPOTHBIX

aKTUBOB (187 117) (2 633)
MpoLueHTbI K NOMYyYeHUIo 210 463 138 352
MonyyeHne (BO3BpaT) 3aMMOB 206 162 (206 162)
BosBpaT BblAaHHbIX 3aiMOB 859 414 1113662
BosBepat Bekcenem - (40 694)
MpoueHThl K ynnate (37 214) (68 995)

6. JHOEHEXHbIE CPEACTBA

Ha 31 gekabps

Ha 31 gekabps

2017 ropa 2016 ropa
[eHexHble cpeacTea B Kacce 1 1
[eHexHble cpecTBa Ha pacyeTHbIX cyeTax B 6aHke — pybnb PO 110 580 110
[eHexHble cpefcTBa B BantoTe — gonnapsl CLUA 5744 -
Utoro neHexHble cpeacTeBa 116 325 111

Mo coctosiHmio Ha 31.12.2017 116 323 Tbic. pyb. pasmelyeHbl B GaHke MAO «BTB». PykoBoacTBO monaraet, yTo

OeHeXHble cpeacTBa pa3MeLlleHbl B HaAEeXXHOM GaHke 1 obecLeHeHne He Tpe6yeTC$|.
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7. OEBUTOPCKAA 3AOOJNKEHHOCTb U ABAHCbI BbIAAHHbIE

Ha 31 gekabps Ha 31 gekabps

2017 ropa 2016 ropa
®PuUHaHCOBbIe aKTUBLI
[ebuTopckas 3agomKeHHOCTb NoKynaTernen 1 3aka34ynkos (3a BbIMETOM
pesepsa B pa3mepe 0 pyb. 2016: 0 Tbic. py6.) 415 029 56
HecdmHaHcoOBbIe akTUBBI
ABaHCbI BblgaHHble 30 026 17 532
UToro nebutopckasa 3afoKeHHOCTb U aBaHCbl BblgaHHble 445 055 17 588

Bcs nebutopckast 3agormkeHHoCcTb KoMnaHum Ha OTHETHYH0 AaTy HOMUHMpOBaHa B pyonsx PO.

B 2017 n 2016 rogy aBaHCbl BblAaHHble MNpeacTaensilo coboin NpeuMyLLecTBEHHO BbINMaTbl 3a 3anacHble 4acTu,
HeobXxoayMble B NPOM3BOACTBEHHOM AesaTenbHoCcTM KomnaHum.

B 2017 rogy HeBO3MOXHasi K B3blCKaHUIO AebuTopckas 3agoimkeHHocTb B cymme O Thic. pyb. (2016: O Tbic. py6.)
oTpaxeHa B pacxodax Komnanuw.

8. 3AMNACHI
Ha 31 nekabps Ha 31 gekabps
2017 ropa 2016 ropga

ToBapbl AnNsa nepenpoaaxu (C y4eTom pesepBa Ha obecLieHeHne B
pa3mepe 0 Tbic. py6., 2016: 0 py6.) 678 457
MaTepuarl, roptode-cMa3oyHble MaTepuarnsl, 3an4acTu (C y4eTom
pe3epBa Ha obecueHeHne B pasmepe 613 Thic. pyb., 2016: 613 py6.) 58 110 61 322
OnoBsaHHaga pyaa (c ydeToM pesepBa Ha obecueHeHne B pasmepe
5 415 TbIC. py6., 2016: 5 415 py6.) 641 977 671 253
oToBasi npoaykums (0noBo U Bonbdgpam B KOHLEHTpATE) 4126 -
Mpouue 3anackl 1 MaTepuansl (C y4eTom pe3epBa Ha obecLieHeHe B
pasmepe 311 ThiC. py6., 2016: 311 py6.) 10 475 12534
UTtoro 3anachbl 715 366 745 566

[Npoyre matepuranbl B OCHOBHOM NpPeacTaBnsito coborn maTtepuarnbl, Heobxoaumble Ans TeKyLlero peMoHTa OCHOBHbIX
cpencts KomnaHuu.

B otyeTHOM Nepuoge pesepsa no 3anacam KomnaHum He U3mMeHssCs.
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9. OCHOBHbIE CPEACTBA

JinueH3nm Ha 3aaHua m MawwuHbI n TpaHcnopT He3aBeplweHHoe Bcero

BoObIvy COOpYXeHusi obopypoBaHue CTPOUTENbLCTBO

lNepsoHayasibHasi cmoumocmb
Mo cocTosiHuto Ha 31 pekabps 2015 2930679 240 878 235 678 99 140 784 930 4 291 305
[MocTtynnexne - - 119 863 15 584 41 261 176 708
BbibObITHE - - (25 881) (29 512) - (55 393)
Mo cocTosiHuto Ha 31 pekabpsa 2016 2930679 240 878 329 660 85 212 826 191 4412 620
Moctynnenve - - 52133 50 060 12 470 114 663
Peknaccudukauns - - 6 477 - (6 477) -
BbibbiTHe - - (43 135) (22 876) - (66 011)
Mo cocTosiHuto Ha 31 pekabpsa 2017 2930679 240 878 345 135 112 396 832 184 4 461 272
HakoneHHasi amopmu3sayusi
Mo cocTosiHuto Ha 31 gekabpsa 2015 (26 669) (55 271) (165 666) (76 180) - (323 786)
Moctynnenue (5994) (9 272) (26 234) (14 125) - (55 625)
BblbbITHE - - 25 166 26 510 - 51 676
Mo cocTosiHuio Ha 31 aekabpsa 2016 (32 663) (64 543) (166 734) (63 795) - (327 735)
Moctynnenue (7 835) (9 272) (32 306) (13 868) - (63 281)
BbiGbITHE - - 22770 13 922 - 36 692
ObecueHeHne (14 295) - - - - (14 295)
Mo cocTosiHuto Ha 31 pekabps 2017 (54 793) (73 815) (176 270) (63 741) - (368 619)
Ocmamo4Hasi cmouMocmb
Mo cocTosiHuto Ha 31 pekabps 2015 2904 010 185 607 70 012 22 960 784 930 3967 519
Mo cocTosiHuto Ha 31 pekabps 2016 2898016 176 335 162 926 21 417 826 191 4 084 885
Mo cocTosiHuto Ha 31 pekabpsa 2017 2 875 886 167 063 168 865 48 655 832 184 4 092 653
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10. 3AWMbI BbIQAHHbIE

% cTaBKa B
COOTBETCTBUMU C

Ha 31 pekabps

Ha 31 pekabps

AOroBopom 2017 2016
KpaTkocpo4Hble 3aiMbl B py6nsx, BbiAaHHble
CBAiI3aHHbIM CTOPOHaM:
MAO «Pyconoso» 9,1% 1020 233 2133895
UToro KpaTkocpoUHble KpeauTbl U 3aMbl 1020 233 2 133 895

3aem Komnanun PyconoBo nsHavansHo npeactasneH go 31.12.2013 roga, HaunHas ¢ 11.12.2012, nponoHrmpoBaH B
2017 rogy go 31.12.2018. 3aem 6bin yacTuyHo noraweH B 2017 rogy Ha cymmy 1 113 662 Thic. py6. (2016: 859 414
Tbic. py0.) HauucneHHble npoueHThl No gorosopy 3a 12 mecsaues 2017 B paamepe 138 351 Tobic. py6. (2016: 210 463

ThIC. py6.) yuTeHbl B cocTaBe foxoaos KomnaHum B Tekylem nepvoge.

Mo cocTosiHMio Ha 31.12.2017 3aem He aBnsieTcs obecneYyeHHbIM.

11. KPATKOCPOYHbIE BEKCENA

% cTaBKa B
COOTBETCTBUM C

Ha 31 pgekabps

Ha 31 pekabps

OOroBOpoM 2016 2015 ropa
KpaTkocpoHblie Bekcensi B pyonsx:
MAO «Cenurgap» 10% 4022 44 716
UToro KpaTkocpo4Hble BeKcesns K onnarte 4022 44 716

12. [ONFOCPOYHbLIE KPEOUTbI U 3AUMbI

% cTaBKa B
COOTBETCTBUM C

Ha 31 pekabps

Ha 31 pekabps

AOroBopom 2017 ropa 2016 ropa
[onrocpou4Hbie 3auMbI B pyonsx:
MAO «Pyconoso» 8% - 206 162
O6nurayuoHHbI 3aem* 9% 3 000 000 3 000 000
3a BblYETOM aMOPTU3MPYEMBIX PACXOO0B - (1534) (2 322)
UToro ponrocpo4Hble KpeauTbl U 3aMbl 2 998 466 3203 840

*Komnanuen 11.12.2012 nonHocTbio pasmMelleH obnurauuoHHbii 3aem Ha 3 000 000 Teic. py6. Pa3melueHue 6bino
NpoBeAEHO N0 CTOMMOCTM Bbille HoMMHana Ha 490 Teic. py6. Cpok obpalyeHusa obnurauuin ao 26.12.2019 roga, npu
3TOM NepBbIA KynoH no ctaBke 9% rogoBbix BbinnadeH 26.08.2013. O6nvraumm sSBNSHOTCS HEKOHBEPTUPYEMbBIMU.
Cymma 3anma SBnseTcs 3HaunTensHon anst KomnaHumuy, B crnyvae He BbINOMHEHWS yCroBuii 3arima KomnaHua moxeT
UMETb CYLLECTBEHHbIE (DUHAHCOBbLIE 3aTPYAHEHNS.
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13. KPATKOCPOUYHbIE KPEOUTbLI U 3AUMbI

% cTaBKa B
COOTBETCTBUM C

Ha 31 gekabps

Ha 31 pekabps

AOroBOPOM 2017 ropa 2016 ropa
KpaTkocpouHble 3aiMbl B pyonsx:
OBnuraynoHHbIV 3aem (MPOLEHTbI) - 2229 2228
UToro KpaTkocpo4Hble KpeauTbl U 3auMbl 2229 2228

3aliMbl, NoMnyYeHHble OT CBA3aHHbIX CTOPOH, He obecneyeHbl 3anorom.

14. KPATKOCPOYHAA KPEOUTOPCKAA 3AOOIMKEHHOCTb

Ha 31 pekabps

Ha 31 pekabps

2017 ropa 2016 ropa
ToproBasi KpeaMTopcKas 3a40MKEHHOCTb Nepes NocTaBLUMKaMMN U
nogpsagynkamm 97 348 120 933
3ag0mKeHHOCTb Nepen NepcoHanom 4539 9 755
Mpoyas kpeamTopcKas 3aA0MMKEHHOCTb 131 706 423 331
UToro Kpatkocpo4yHas KpeamTopcKkasi 3af0MKEeHHOCTb 233 593 554 019

Mpoyas kpeguTopckas 3agomkeHHoCcTb Ha 31.12.2016 cogepXuT 3aOo0SMKEHHOCTb 3a MNpuobpeTeHue Bekcens,
obnurauu n no yctynke npaes TpeboBaHusa y Komnanum «PyconoBo» Ha cymmy O Tbic. py6. (2016: 408 214 Thbic.

py6.)

15. 3AOOIMKEHHOCTb MO HAJNNOrAM

3a80mkeHHOCTb NO Hanoram npeacrtaeneHa cnegyrwmMmm Hanoramum:

Ha 31 pekabps

Ha 31 gekabps

2017 ropa 2016 ropa
CT1paxoBble B3HOCbI B NEHCUOHHbINA hoHA M POHA CoLl. CTpaxoBaHUs 8 659 14 109
Hanor Ha goxogbl unanyeckmx nu, 6 201 11 977
Hanor Ha nmyLiecTBo 909 1040
HONW 531 524
Hanor Ha fo6aBneHHylo CTOMMOCTb 45 879 17 645
Mpoune Hanorm 2 180
UToro KpaTkocpo4Hble 06si3aTenbCTBAa NO Hanoram 62 181 45 475
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16. YUCTBIE AKTUBbDI, MPUXOOALUMECA HA 0OJO YHACTHUKOB

Ha 31 pekabps 2017 n 31 gekabpsa 2016 yypeantensamu SBNANNCH:

HanmeHoBaHue yupeautens [ona B ycTaBHOM KanuTane
KomnaHun

Ha 31.12.2017 Ha 31.12.2016
My6nuyHoe akumoHepHoe obuwectBo «PYCOJNIOBO» 33,33% 33,33%
O6LwecTBO C OrpaHN4EHHON OTBETCTBEHHOCTLIO 33,33% -
«AnpaHB3pbIBNPOM»
O6LwecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTLIO «Jlaabsi-puBep» 0,04% 0,04%
O6LLEeCTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YHITI-OnHaHC» - 33,33%
O6LecTBO C OrpaHN4YeHHO OTBETCTBEHHOCTbLIO «HoBOCMOBUpCKMiA 33,3% 0,10%
OJOBSAHHbIN 3aBO4»
KomnaHusi ¢ orpaHMyYeHHON OTBETCTBEHHOCTLIO «PyBrnco - 33,20%

OHTepnpawnsuc Jlummutea»

Ycmaenbili kanuman

KomnaHus obpasoBaHa kak oOLEecTBO C OrpaHUMYeHHOW OTBETCTBEHHOCTbIO W, Kak TakoBasi, He MMeeT npasa
BbinyckaTb akuun. Ha 31 gekabpsi 2017, u Ha 31 pgekabpsa 2016 YcraBHbIi kanutan KomnaHum coctaensan 15,600
ThbiC. pY6.

lMpu6bbinb, nodnexauwast pacrnpedesieHUr

CornacHo 3akoHogaTenscTBy Poccuiickon dhegepaunm, KomnaHua pacnpegenset npubbinb B Buae AMBMAEHOO0B Unn
nepeBoaNT B COCTaB pe3epBHOro (hoHAA Ha OCHOBE [aHHbIX OyxranTepckol OTYETHOCTM, MOArOTOBIIEHHOW B
COOTBETCTBMM C MpaBunamu Oyxrantepckoro ydeta Poccwuiickon denepaummn. PacnpepeneHve npubbinv
NPOU3BOANTCA Ha OCHOBAHUWM AaHHbIX OyxranTepckol OT4YeTHOCTM KomnaHuu, cocTaBneHHOW B COOTBETCTBUM C
3aKoHOOATeNbCTBOM.

CornacHo 3akoHogaTenbcTBy Poccuickon degepaunm pacnpegeneHnio NOAMexuT yuctas npubbinb. Pasmep
ybbITka TekyLero roga, oTpaKeHHbln B onybnvkoBaHHOW Byxrantepckon otyeTHocTn KomnaHum 3a 12 mecsaues 2016
roga, COCTaBMNEHHOM B COOTBETCTBUM C 3aKOHOAATENbCTBOM, paBeH 7 550 Thic. py6. (12 mec. 2016: npubbinb 48 673
TbiC. py6.). 3akoHogaTenbHble U ApyrMe HOpPMaTMBHbIE akTbl, PErynupylrolme npasa pacnpegeneHvs npubbinu,
MOMyT WMETb pasnuyHble TOMKOBaHWS, B CBA3M C 4YeM, PYKOBOACTBO HE CYMTaeT B HacToslee Bpemsd
LenecoobpasHblM packpbliBaTb CYMMY pacrnpefenseMbiX pe3epBoB B JaHHON (DMHAHCOBON OTYETHOCTY.

OvBnaenabl no pesyneTatam 12 mecsueB 2017, 2016 roaa He Gbinn 06BbSBMNEHLI U HE pacnpefensnnck B TeYEHNE
12 mecsaues 2017, 2016 roga. Ha gaTy nognucaHusa domHaHCOBOW oTYeTHOCTU 3a 12 mecsaueB 2017 roga pelueHune o
BbinnaTte AMBUOEHOOB NPUHATO He Obino.
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17. HANOI HA NPUBbIIb

3a 12 mecsaues,
3aKOHYMUBLUUXCS

31 nekabps 2017

3a 12 mecsues,
3aKOHYMBLUUXCS
31 nekabps 2016

TeKyLwuin Hanor Ha NpubbINb (1817) (5 530)
OTnoXeHHbIN Hanor Ha NpubbINb (2 397) (13 327)
WToro Hanor Ha npuGbIb (4 214) (18 857)

Haror Ha I'IpM6bIJ'Ib KomnaHum 0o HanorooGroxeHus oTimMyaeTcs ot TEOPETUYECKON CYyMMbI Harnora, Kotopas nonyynTcs,
ncnonb3ys ﬂ,eVICTBy}OLLI,y}O HanoroByk CTaBKy Mo Hanory, npuMeHAaemMyto K I'IpVI6bIJ'IVI cneagyowm o6pa30M:

3a 12 mecsues,
3aKOHYMBLUMXCSA
31 gekabps 2017

3a 12 mecsues,
3aKOHYMBLUMXCSA
31 gekabps 2016

Mpubbinb A0 HanoroobnoxeHns 6973 37 301
Hanorosas cTtaBka 20% 20%
TeopeTuyeckuin Hanor Ha NpubbINb (1 395) (7 461)
Hoxoabl/(pacxodbl), He NpUHMMaeMble Anst HAaNoOroobroXeHWs, HeTTO (2 819) (11 396)
WTtoro Hanor Ha npuGbIb (4 214) (18 857)
18. OTINOXEHHbIE HAJTOMOBbIE AKTUBbI U OBA3ATENIbCTBA

Ha 31 pnekabps 31 pekabps

2017 ropa 2016 ropa

OTnoxeHHble HanoroBble aKTUBbI 1712 1121
OTnoxeHHble Hanoroesble 00s13aTenbLCTBA (647 795) (647 666)
OTnoxeHHble HanoroBble aKTUBbLI U 06si3aTenbCTBa (646 083) (646 545)

[BuxKeHne OTNOXEHHbIX aKTUBOB 1 0643aTenbCTB MO Hanory Ha
npubbInb:

3a 12 mecsaues,
3aKOHYMBLUMXCA
31 gekabpsa 2017

3a 12 mecsiues,
3aKOHYMBLUNXCSA
31 pgekabpsa 2016

Mo cocTosiHuto Ha 1 AHBapA (646 545) (633 218)
Mpubbinb /(yObITOK) NO OTMNOXEHHOMY Hanory, OTPaXeHHOMY B OTYETE O

COBOKYMHOM Joxofe (2397) (13 327)
MpnBbInb MO OTNOXEHHOMY Harory, OTPaXeHHbIE B OTYETE O OABUXKEHUN

Kanutana 2859 -
Mo cocTosiHMIO Ha 31 aekabps (646 083) (646 545)
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OTNOXEHHbIE HAJTOIOBbIE AKTUBbI:

Hoxopa/(pacxopn) no
OTINOXEHHOMY Harnory,
OTpaXeHHbIN B oT4yeTe

31 pekabps 2015 O COBOKYMHOM 31 pekabps
roga poxone 2016 ropa
MaTtepunansl 254 - 254
He3aBepLueHHoe Npon3BoaCTBO 1465 124 1589
Peseps no otnyckam 897 (897) -
YBbITKM TEKyLLEero n npoLunbIX Nepuogos 3678 (3678) -
UTtoro 6 294 (4 451) 1843
Hoxoa/(pacxog) no ot-
NOXEHHOMY Harory, oT-
31 pekabps 2016 pakeHHbIV B OTYeTE O 31 pekabps
roga COBOKYMHOM [,0X04€ 2017 ropga
Matepuansi 254 (105) 149
HesaBepLueHHOe Npon3BoaCTBO 1589 (26) 1563
WToro 1843 (131) 1712

OTNOXEHHbIE HAITOIOBbIE OBA3ATEJIbCTBA:

31 pnekabps 2016

Doxopa/(pacxoa) no
OTINOXEHHOMY Harnory,
OTpaXeHHbIN B oT4yeTe

O COBOKYNHOM

31 pekabpsa 2017

roga [oxoge U KanuTtane roga
HesaBepLueHHOe Npon3BOACTBO (10 392) (3630) (14 022)
OcHoBHble cpeacTBa (BKMHOYas NuuUeH3nm) (631 961) 4 280 (627 681)
HesaBepLueHHOe CTPOUTENLCTBO (6 035) (57) (6 092)
WUToro (648 388) 593 (647 795)

31 pekabps 2015

Hoxoga/(pacxon) no oT-
NOXEHHOMY Hafory, oT-
PaXXeHHbI B OTYETE O

31 nekabps 2016

roga COBOKYMHOM J0X0f€E roga
HesaBepLueHHOe Npon3BoaCTBO - (10 392) (10 392)
OcHoBHbIe cpeacTBa (BKNoYasa NULEH3NN) (632 853) 892 (631 961)
HesaBepLueHHOe CTpOUTENbLCTBO (6 659) 624 (6 035)
UTtoro (639 512) (8 876) (648 388)
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19. BbIPYYKA

3a 12 mecsaues,
3aKOHYMBLUUXCSH
31 nekabps 2017

3a 12 mecsues,
3aKOHYMBLUUXCSH
31 nekabps 2016

Bbipyyka oT peanu3aummn onosa u Bonbdpama 823 410 620 022
Bbipyyka OT peanu3aummn npoYmnx NOKyrnHbIX TOBapoB - -
Bbipyyka oT npoyen peanusauum 33 930
UTtoro 823 443 620 952

B 2017 rogy Bcsi peanu3aums npovsseaeHa 04HOMY NOKynaTento — CBA3aHHOM CTOpoHe, komnaHum MAO «Pyconosoy.

20. CEBECTOUMOCTb

3a 12 mecsaues,
3aKOHYMBLUMXCSA
31 gekabps 2017

3a 12 mecsues,
3aKOHYMBLUMXCA
31 gekabps 2016

3apaboTHasa nnarta (129 210) (112 686)
Hanoru ¢ ¢OT (53 833) (33 193)
Pe3epB nog Hencnonb3oBaHHbIE OTNYyCKa - 6 092
AmMOpTM3aUNSA OCHOBHbIX CPEACTB (55 446) (49 631)
AmopTM3auna NULEH3NM Ha AoObIby (7 835) (5994)
Chblpbe, MaTepuarnbHble 1 3anacHble 4acTu (209 990) (64 172)
optoye-cMa3oyHble maTepuarnbl (103 019) (62 941)
Hanor Ha go6blvy nonesHbIX nckonaembIx ) -
Mpoune Hanoru (3a ucknioveHnem HAMN) (2 783) (3112)
MokynHble ToBapbl ( B TOM Y1Crie ONI0OBO U Meb B KOHLEHTpaTE) (2 062) (8 463)
Ycnyru (145 598) (88 309)
VMameHeHne B 3anacax He3aBepLUEHHOro Npon3BOACTBa Y rOTOBON

NpoAYKLMK 31 151 (9 840)
UToro cebectoumocTb (578 632) (432 249)

21. NPOYME ONEPALMUOHHBIE 4OXOObl U PACXOAbI

3a 12 mecsiues,
3aKOHYMBLUMXCSA
31 gekabpsa 2017

3a 12 mecsiues,
3aKOHYMBLUMXCA
31 pgekabpsa 2016

Mpoune poxonbl

[oxoapl OT Npoaau MaTepmanos Y OCHOBHbIX CPEACTB 86 626 90 097
[oxoabl OT Npofaxu ueHHbIX bymar - 69 620
Utoro npoyne poxoabl 86 626 159 717
Mpouune pacxoabl

Pacxoabl OT npogaxu matepmanoB 1 OCHOBHbIX CPeACTB (87 749) (86 819)
Y6bITOK OT cnuncaHusi 6e3HaaexxHon 4eOUTOPCKOM 3a40MKEHHOCTMH,

pe3epBbl N0 AeOMTOPCKON 3aA0/MKEHHOCTH - (7 580)
LWtpadbl, neHn, rocnoLwnmHbI (8 569) (9 000)
Pacxogbl OT npoaaxu LeHHbIX Bymar - (69 620)
Mpoumne pacxoabl (28 691) (40 874)
UToro npoume pacxoabl (125 009) (213 893)
UTtoro npoune goxoabl / pacxonbl (38 383) (54 176)
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B 2017 rogy uuctas cymMa obeCLeHeHNs1 HENMKBUAHLIX 3anacoB (3anacHble 4acTu) coctasuna 20 099 Teic. pyo., u

OTpakeHa B COCTaBe Npo4nx pacxonos.

22. ®UHAHCOBbIE 0OXOAbI U PACXO[bI

3a 12 mecsaues,
3aKOHYMBLUMXCSA
31 nekabps 2017

3a 12 mecsues,
3aKOHYMBLUMXCSA
31 nekabps 2016

®duHaHcoBble aoxoabl

MpoueHTHbIE foX0Abl 138 352 210 463
KypcoBble pasHuupl 262 -
UTtoro chuHaHCcOBLIE AOX0AbI 138 614 210 463
®duHaHcoBbIe pacxoabl

MpoueHThl K ynnaTte, ANCKOHT (338 995) (307 214)
KypcoBble pasHuLbl - (475)
UTtoro chuHaHCOBLIE pacxoabl (338 995) (307 689)

23. PACXOObl HA COOEPXXAHUE NEPCOHAINA

3a 12 mecsaues,

3a 12 mecsiues,

3aKOHYMBLUMXCS 3aKOHYMBLUMXCS
31 pekabpsa 2017 31 pekabps 2016
3apnnaTta paboumx n cnyxawmx 129 210 112 686
3atpaTbl Ha coumanbHoe obecrneyeHne 53 833 33193
PesepB no otnyckam - (6 092)
Utoro 183 043 139 787

KonnyectBo nepcoHana KomnaHum no coctosHuio Ha 31.12.2017 coctaenset 35 yenosek, Ha 31.12.2016: 38

YernoBeK.

Bbinnamsi 303Haapa)KdeHu17 rnepcoHasny ynpaesieHusi

YnpaBneH4yeckui nepcoHan KOMMaHuu nofy4aeT KOMMEHCauuio B BWAE €XEerogHoro unu KsapTarbHOro
BO3HarpaxgeHus. YnpasneHyeckun nepcoHan (leHepanbHbI AMPEKTOP) Nony4Ynun cCymMMy KOMMNEeHcauun B pasmepe
3 853 ThicA4mM pybnen 3a 12 mecsaues 2017 roga (12 mecaues 2016: 3 191 Teicay pybnen).

24. ®UHAHCOBbLIE UHCTPYMEHTbI

Tabnuua npeacraenseT coboit pacluMPOBKY akTMBOB M 06sizaTenbCcTB KoMnaHum no kateropusm Ha 31 aexkabps

2017 v 31 pekabps 2016 rogos.

CnpaBe,u,nMBaﬂ CTOUMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB NPUMEPHO paBHa UX ©6anaHcoBOW CTOMMOCTW.

CnpaBe,u,nMBaﬂ CTOMMOCTb (PMHAHCOBLIX aKTUBOB 1 obsa3aTenbCcTB onpeaendeTca cnegyrowmm 06pa30M:

- cnpaBegnnBad CTOMMOCTb NpPOYUX ¢)MHaHCOBbIX aKTMBOB U (*)I/IHaHCOBbIX obsazarenbcTs onpegendeTca B
COOTBETCTBUN C OGUJ,GI'IpI/IHﬂTbIMVI MoaenaMmM Ha OCHOBe aHanm3a OUCKOHTUPOBAHHbLIX OEHEeXHbIX MOTOKOB C
MCNoNb30BaHMEM TaKNX NapamMeTpoB, Kak pbIHOYHbIE KOTUPOBKN MPOLIEHTHbLIX CTaBOK, ¢)OpBap}J,Hble KypcCbl.

CnpaBeanveasi CTOMMOCTb (DMHAHCOBbLIX aKTUBOB UM 006s13aTenbcTB KomnaHuu BkMYeHa B YpOBEHb 2 Mepapxuu
cnpaBeasivBoi CTOMMOCTH.
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AKTUBBI, AKTUBBI,

oTpaxaeMble N0  OTpaxaemble No

cnpaseanvBon aMopTM3NPOBaHHOW
Ha 31 nekabpsa 2016 CTOUMOCTH CTOUMOCTH UTtoro
AKTUBbI
[leHexxHble cpeacTBa U UX 3KBMBASEHTHI - 111 111
ToproBasi 1 npoyasi 4ebuTopckas 3a40MMKEHHOCTb - 29 821 29 821
3aliMbl BblAaHHble - 2 133895 2 133895
WToro aktnBbIl - 2 163 827 2 163 827

O6asatenbcTBa, O6A3aTenbCcTBa,

oTpaxaeMble N0  OTpaxaemble No

cnpaBegsIMBom amMopTU3NpPOBaHHOMN

CTOUMOCTU CTOMMOCTH WToro
Ob6s3aTtenbcTBa
Toprosasi 7 npoyas KpeauTopckas
3a0JTKEHHOCTb - 554 019 554 019
KpeauThbl, 3aimbl, BEKCeNs - 3250784 3250 784
Utoro o6sa3aTtenbcTBa - 3804 803 3 804 803

AKTUBBI, AKTUBBbI,

oTpaxaeMble N0  OTpaxaemble No

cnpaBegniMBom amMopTU3NpPOBaHHOMN
Ha 31 pekabpsa 2017 CTOMMOCTHU CTOMMOCTH WUTtoro
AKTUBbI
[leHexHble cpeacTBa U X 3KBUBArNEHThI - 166 325 166 325
ToproBasi 1 npoyasi oebuTopckas 3a40MKEHHOCTb - 489 706 489 706
3aliMbl BblAaHHble - 1 020 233 1 020 233
WToro aktnBbIl - 1676 264 1676 264

O6szatenbcTBa, OOfA3aTenbLCTBa,

oTpaxaeMble N0  OTpaxaemble No

cnpaBegnMBom amMopTU3NpPOBaHHOMN

CTOUMOCTHU CTOMMOCTH WTtoro
Ob6si3aTenbcTBa
Toprosasi 7 npoyas KpeanTopckas
3a40/MKEHHOCTb - 233 593 233 593
KpeawuThbl, 3aimbl, BeEkcens - 3004 717 3004 717
Utoro o6sa3aTtenbcTBa - 3238 310 3238 310

25. ®UHAHCOBbIE PUCKU

Cmpaxoeol puck

CtpaxoBont pblHOK B Poccuiickon degepauumn HaxoauTcs Ha CTaguum pasBuTUMS U MHOrMe ¢OpMbl CTPaxoBOro
MOKPbLITUA OOCTYMHbIE ANS PbIHKOB Pa3BUTbIX CTPaH B HACTOSALLMA MOMEHT He AocTynHbl B Poccun. KomnaHus He
CTpaxyeT MHOrMe pucku, kotopble Bbinn Obl 3acTpaxoBaHbl NOAOOHLIMY KOMMAHMAMK B CTpaHax ¢ bonee pa3suton
3KOHOMMUKON. MeHeKMEHT NOHMMAET, YTO MOKA Y HEro He MOSIBUTCS BO3MOXHOCTb 3aCTpaxoBaTb BO3MOXXHbIE PUCKM,
NMOBPEXOEHNS UMM YHUYTOXEHMS YacTU aKTMBOB MOXET OKa3aTb CYLLECTBEHHOE BIMsSiHME Ha onepauun KomnaHum m
ee (hMHaHCOBOE COCTOSIHME.

B pamkax cBoeit gesitenbHocTM Komnanvst noasepxeHa psay MHaHCOBbBIX PUCKOB: PbIHOYHOMY PUCKY (KOTOpLIMA BKMOYaeT
PUCK M3MEHEHUs1 BarlkoTHOMO Kypca, PUCK M3MEHEHUST MPOLIEHTHBIX CTaBOK), KPEAUTHOMY PUCKY W PUCKY NMUKBUAHOCTH.
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PbIHOYHbLIN pUCK

PBIHOYHBIN PUCK — 3TO PUCK BANSHUS U3MEHEHUI PLIHOYHBLIX PakTOPOB, BKIIOYas LEHbl Ha ONOBO U LieHHbIEe Bymarn,
KOTUPYIOLLIMECH Ha PbIHKE, BanioTHble OOMEHHbIE KypCbl, MPOLIEHTHbIE CTaBkK1, Ha huHaHCcoBbIe pedynbTaTbl KomnaHum nnu
CTOMMOCTb NpUHaAnexaLLumx emy MHaHCOBbIX MHCTPYMEHTOB.

PuUck nameHeHus LieH Ha OfloBO

Puck nameHeHuns ueH — ato PUCK OoTpUlaTeribHOro BO34ENCTBMSA U3MEHEHNS PbIHOYHbLIX LIEH Ha OJ1OBO Ha CbVIHaHCOBbIe
pe3ynbTaThbl KomnaHuu. PyKOBO,D,CTBO KomnaHum npoBOAUT MOHUTOPUHI LIEH Ha OJ10BO, a Takke OTClneXXmnBaeT NPOrHo3bl
aHalNMMTUKOB pPblHKa U CHMUTAET, YTO TeHAeHUUA Ha yBenn4yeHne UeHbl NpoaoIKUTCA B 6yp,yu.;e|v|.

KpeanTtHbI puck

KpeAanTHbIA pUCK — 3TO PUCK MNOTEHLMAanbHOro (PMHaHCOBOro ybbiTka, KOTOPbIN MOXET BO3HWUKHYTL Y KomnaHuu npu
HEBbIMOSTHEHUN KOHTPareHTaMmn CBOMX JOrOBOPHbIX 06A3aTenbCTB.

®PuHaHCOBbIE aKTMBbI, MO KOTOpPbIM Yy KoMnaHum BO3HMKaET MOTeHUMarnbHbIA KPeAUTHbIV PUCK, NpeacTaBreHbl, B
OCHOBHOM [e6UTOPCKON 3a40IMKEHHOCTbIO, (PMHAHCOBLIMU aKTMBaMW, UMEKLLMMUCA B HanuyiMu Ans nNpodaxu, a
Takke NpegocTaBrneHHbIMKU 3anMMamMu. B cuny cBoelt 0CHOBHOWM feaTenbHOCTU (aobbliba u nepeBuyHasa nepepaboTka
onosa) y KomnaHum npucyTCcTBYET 3HaUYMUTENbHAA KOHLUEHTPaLUUsa KpeaUTHOro p1cka.

100% (12 mecsaues 2016: 100%) OT BbIpy4kM KomnaHum NpuxoguTCs Ha peanu3auuio ONOBSHHOrO KOHUeHTpaTa
cBazaHHbIM komnanuam MAO «Pyconosoy», OAO «OPK» n OO0 «Jlagba-®uHaHc». HecmoTps Ha TO, YTO Temnbl
noralieHns OebGuTopcKon 3aA0MKEHHOCTN MOABEPXKEHbl BMAMSAHUIO SKOHOMMYECKUX (hakTopoB, PYKOBOACTBO
KomnaHuu cunTaeT, 4To HeT CyLLeCTBEHHOro pucka noTepsb.

ABaHCbl BblgalTCA B OCHOBHOM MOCTaBLLMKaM ycnyr Ha peMOHT, MoAepHM3auuto U CTPOUTENbCTBO OCHOBHbLIX
cpeacTs, HeobxoanmbIx Ans OocyLecCTBneHna 0eAaTenbHOCTU KomnaHuu.

[eHexHble cpeacTBa pasMellarnTcs B (PUHAHCOBLIX MHCTUTYTaX, KOTOpPblIE Ha MOMEHT OTKpbITUS cYeTa UMeloT
MUWHMMAanbHbLIN pUCK AedonTa.

Oxvnagaemble CPOKM noralieHna geHexHblX cpeacTts U ,D.e6l/|TOpCKOIZ 3a40JKEeHHOCTU npencTaBlieHbl HUXe.

or9 MpocpoueH
Ha 31 pekabps MeHee OT1p03 Ot3pm06 OT6[809 MecsiueB CBbile  unu 6e3s
2017 mecsua MecsiueB MecsiueB mecsiueB Ao ropa 1 ropa cpoka WUtoro

AKTUBBI

[eHexHble

cpencTea u ux

3KBMBaNEHTbI - - - - - - 116 325 116 325

Toprosas
nebuTopckasi
3a40/MKEHHOCTb 415 029 - - - - - - 415 029

or9 MpocpoueH
Ha 31 pekabps MeHee OT1p03 Ot3pm06 OT6[809 MecsiueB CBbile  unu 6e3s
2016 mecsua MecsiueB  MecsiLeB mecsiueB Ao ropa 1 roga cpoka WUtoro

AKTUBBI

[eHexHble

cpencTaa u ux

9KBUBANEHTbI - - - - - - 111 111
ToproBas

aebutopckas

3a00/KEHHOCTb 56 - - - - - - 56

BantomHbil u npoyeHmMHbIU PUCKU

KomnaHnua nonyyana kpeautbl (MpumevaHne 12,13). B cBaAsn ¢ atum KomnaHwst nogBepXeHa HEKOTOpOMY
BanioTHOMY pucky. Hanmume o6sa3aTenbCTB, BbIPaXEHHbIX B MHOCTPAHHOW BamnioTe, NPUBOAWUT K YBENUYEHMIO
BartOTHbIX pUCKOB. KomnaHus He NpuMeEHAeT MEeTOA XeMKUPOBAHWS M He MpuUHMMana Mepbl MO CHWKEHUIO
(h1HAHCOBbIX PUCKOB MO BamntOTHbIM 06A3aTeNbLCTBaM.

37



00O «lIpasoypmutickoe»
lMpumeyaHue Kk ¢puHaHco80lU oM4YyemHOCMU Mo cocMosiHUK Ha 31 Oexkabpst 2017 2.
(6 mbicsiyax pybnedl, ecnu He ykasaHO UHOE)

Mo coctosHuio Ha 31 pekabps 2017, odwvumanbHbIA BanmOTHBIA Kypc, yCTaHoBMneHHbin LIB P®, coctaBun 3a 1
ponn.CLUA 57,60 py6. (31 gekabpsa 2016: 60,66 py0.)

5% (20% pna 2016 roga) STO YpOBEHb YYBCTBUTENBHOCTM, C KOTOPbLIM BaNOTHBIN PUCK Y4MTbIBaEeTCH B
npeseHTaumnsax, NOAroTOBMEHHbIX KIMIOYEBOMY YNpaBrneH4eckoMy nepcoHany, n KOTopbl NnpeacTaBnseT cobon oLeHKy
MEHeKMEHTOM Haubonee BepoOATHOrO W3MeHeHuss BanwTHOro kKypca (60.66/57.60 = 1,05). AHanua
YYBCTBUTEMbHOCTU BKOYAET TOMbKO Yy akTnea u 0653aTenbCTBa, HOMWHMPOBAHHbIE B APYrMX BanTax M
nokasblBaeT OTKNOHEHWsi, KOTopble Obl BO3HWMKMM B Cllyyae M3MeHeHus Kypca Ha 5%. AHanu3 4YyBCTBUTENbHOCTM
BKIlO4aET BHELUHNE aKTVBbl N 006513aTenbCTBa, HOMVHMPOBAHHbIE B BaOTax, OTAMYHbLIX OT BanioThl NpeacTaBneHns.
OTpuuaTenbHble CyMMbl B Tabnuvue mnokasbiBalT yMeHbLUeHVWe npubblnv U KanuTana B cryvae, korga ponnap
yBenuumneaeTca Ha 5% MO OTHOLIEHUIO K paccmaTpuBaemoin BanioTe (pybnio). Ans 5% ocnabneHuns gonnapa no
OTHOLLEHMIO K paccmaTtpvsBaemMon BantoTte, Gyaet HabnwopgaTbCA NPOTUBOMNOMOXHBIE W3MEHEHWst B akTMBax U
ob6asaTenscTBax, Npubbinb ByaeT yBennyunsaTtbes.

YBenuyeHue/ BnusHue Ha npnbbInb
yMeHbLUeHUue O6MeHHOro A0 Hanoroo6mnoxeHus
Kypca — Npu6bLINL/(yobITOK)
31 pekabpsa 2017 r.
Honnap 5% 339
Honnap -5% (339)
31 pekabps 2016 r.
Jonnap 20% (95)
Oonnap -20% 95

KomnaHusa nogpepxeHa NMPOUEHTHOMY PUCKY, Tak Kak B 3HAYUTENbHOW YacTu PMHAHCMPYeTCst 3a CYET BblAaHHbIX
3avmoB. Takum obpa3om, Ha duHaHcoBOe cocTosiHMe KomnaHuum MOXeT Cepbe3HO MNOBMUSATbL WU3MEHeHue
MPOLEHTHbIX CTABOK MO BHOBb MOMyYeHHbIM KpeauTaMm unu 3anmam. KomnaHus He Xe[xupyeT ykazaHHble PUCKU.

Tabnuua 0606LwaeT adhhekTUBHbIE CpeaHUe CTaBKU NPOLEHTA N0 OCHOBHLIM (PMHAHCOBbLIM UHCTPYMEHTaM.

Ha 31 Oeka6ps Ha 31
2017 Dekabps 2016
Ob6s3aTenbcTBa
Poccuiickue
Bekcens BblgaHHbIE 1 3alMbl py6nu 9-12,3% 9-12,3%

AHanu3 4yBCTBUTENBHOCTM PACCUYATAH UCXOAA W3 BNWUAHUS W3MEHEHUS] MPOLEHTHbIX CTaBOK Ha (pMHaHCOBble
WHCTPYMEHTBI, Haxogswmecs Ha GanaHce KomnaHum B KoHUe OTYeTHOro roga. loaroToBneHHbI aHanus umeet
JonyllieHne, 4To CyMMa BeKcenew, Haxogmelumecs Ha GanaHce KomnaHunm B KOHUe OT4eTHOro nepuoga byaet
ocTaBaTbCqd HEW3MeHHOW B TeyeHue roga. 1% 3TO ypoBeHb YyBCTBMTEMNbHOCTW, C KOTOPbIM MPOLEHTHBLIN PUCK
yunTbiBAETCA B Mpe3eHTauusix, MOATOTOBMEHHbIX KIIOYEBOMY YMpaBreHYeCcKoMy nNepcoHany, W  KOTOPbIN
npeacTaensgeT cobon OLeHKy MeHeI)XMEHTOM Hanbonee BEPOSTHOrO M3MEHEHWS MPOLIEHTHBIX CTABOK.

Puck Puck
NpoLEeHTHOMN NpoLeHTHOM
Tekywas CTaBKu CTaBKu
Ha 31 gekabpsa 2017 CTOMMOCTb +1% -1%

Ob6si3aTenbcTBa
3aliMbl NONy4YeHHbIe 3 000 695 (30 007) 30 007
Bekcens BblgaHHbIE 4002 (40) 40
Utoro (30 047) 30 047
Puck Puck
NMPOLIEHTHOW NMPOLIEHTHOWN
Tekywas CTaBKu CTaBKu
Ha 31 gekabps 2016 CTOMMOCTb +1% -1%

Ob6si3aTenbcTBa
3aliiMbl NONy4YeHHbIe 3206 068 (32 061) 32 060
Bekcens BblgaHHble 44 716 (447) 447

WToro

38



00O «lIpasoypmutickoe»
lMpumeyaHue Kk ¢puHaHco80lU oM4YyemHOCMU Mo cocMosiHUK Ha 31 Oexkabpst 2017 2.
(6 mbicsiyax pybnedl, ecnu He ykasaHO UHOE)

Puck notepu nMkBngHocT!

Puck notepn nUKBMOAHOCTUM — 3TO PUCK TOro, 4TO KoMnaHma He CMOXeT BbINOSIHUTL CBOMX (*)VIHaHCOBbIX
obsasarenbcTB npn HacTynneHnn cpoka nx NCnoJiIHeHnA.

PasymHoe ynpaBneHne puckom MMKBMOHOCTY noapasymesaeT nog coboi nogaepikaHvwe OOCTaToOYHOro KonvyecTsa
[AEHEXHbIX CPEACTB B HANWYMM ONs NoralleHnsl KpeAUTHLIX PECYPCOB 1 MOKPLITUS PbIHOYHOM No3uumKn. PykoBoacTBO
KomnaHuM oTCrexmBaeT OCHOBHbIE MPOrHO3bl pesepBa NMKBUAHOCTM KOMNaHWsA Ha OCHOBE OXMOAEMbIX OEeHEXHbIX
MOTOKOB.

PykoBogcteo KomnaHum OCyLLeCTBNAEeT KOHTPOIb Ha[ NUKBUOHOCTLHO, NCNONb3yA npoueanypbl 6I'O,D,)KeTMpOBaHVIF|.

B npuBeaeHHon HMxe Tabnuue npeactaeneHa 06o6LleHHas MHpopMaumsa no coctosiHmMio Ha 31 gekabps 2017 n 31
aekabpsa 2016 o [OroBOPHbIX HEOUCKOHTUMPOBAHHLIX NnaTexax no duHaHcoBbiM obsizaTensctBam KomnaHum B
paspese CPOKOB NnoralleHus:

B TeyeHue
Ha 31 gekabpsa 2017 r. B TeyeHue roga 1-5 net Bonee 5 net WUTtoro
KpeauTbl, 3anmebl, Bekcens 276 251 3266 301 3542552
ToproBas 1 npoyasi KpeamTopckas
3aJ0J1KEeHHOCTb 233 593 - - 233 593
509 844 3266 301 3776 145
B TeueHune
Ha 31 pekabps 2016 r. B TeyeHue roga 1-5 net Bonee 5 net UTtoro
KpeauTbl, 3anmebl, Bekcens 512 705 3536 302 - 4 049 007
Toproasi 1 npoyasi KpeamTopckas
3aJ0J1KEeHHOCTb 554 019 - - 554 019

YnpaBneHue puckom Kanutana
OCHOBHbIMW 3rIEMEHTaMun ynpasJieHNa KanutanomMm pykoBOACTBO CHUTaAET COBCTBEHHbIE M 3aeMHble cpenctea.

OcHoBHOW Uenbio KomnaHuM B OTHOLLIEHWM YMNpaBreHus KanuTanoMm sBnsetcs obecrneyeHne cTabunbHoM
KpeamuTocnocoGHOCTM M afeKBaTHOTO YPOBHSI KanuTana Ans BedeHust AesiTeflbHOCTU Komnauum v mMakcuMusauum
NpuGLINK akLMoHepa.

[Ona coxpaHeHus CTPYKTYpbl Kanutana KomnaHus moxeT nepecmatpvBaTb CBOHO MHBECTULUMOHHYIO nporpamMmy,
npuefekaTb HOBbI€ U NorawaTtb CyllecTeylowmne 3alMbl U KpeauTbl.

KoHTponb kanutana ocywecTBnseTcs no cpeactBam  KoadduumeHTa (UMHAHCOBOIO  pblyara, KOTOPbIN
paccuuTbiBaeTCa nyTeM AeNeHns YNCTON 3a40MMKEHHOCTN Ha CYMMYy KanuTtana v YicTow 3afoIhPKeHHOCTU. B unctyio
3a0MKEHHOCTb BKIIOYAETCA MPOLIEHTHbIE KpeawTbl, Bekcensa K ynraTe, ToproBas W npoyas Kpeautopckas
3a0MKEHHOCTb 32 BbIYETOM OEHEXHBLIX CPEACTB.

Mpum. Ha 31 neka6pna Ha 31 pekabps
2017 ropa 2016 ropa
[onrocpoyHbie KpeanTbl U 3ambl 12 2998 466 3203 840
KpaTkocpo4Hble 3aimbl 13 2229 2228
KpaTkocpoyHas kpeantopckasi 3agomKeHHOCTb U
aBaHChbl NONyYeHHble 14 233 593 554 019
3a BblMETOM AeHEeXHbIX CpeacTs 6 (116 435) (111)
Yucras 3af0/mKeHHOCTb 3117 853 3759 976
Kanutan 2487 819 2 497 455
KanuTtan v yucrasa 3agonkeHHOCTb 5605672 6 257 431
KoadhdbmumeHT pmHaHcoBoro peidara 0,56 0,60
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PykoBoactBo nonaraet, 4to KomnaHumsi cnocobHa reHepupoBaTb OOCTATOYHbLIA MPUTOK OEHEXHbIX CPeacTB Ansi
MOKPbITWS 0053aTENbCTB.

Taioke PykoBoaCTBOM NpUMEHEH nopsaok pacyHeTa nokasatens EBITDA, kak cyMMa Ha4MCreHHOM amopTusauum 1 BarioBom
npvbbiTn Komnanun.

26. YCIJIOBHbIE 1 AOTOBOPHbIE OBA3ATEJIbCTBA

O6s13amesibcmea no onepayuoHHol apeHde
Ha 31 pekabps 2017 roga, KomnaHusa apeHayeT 3eMerbHble y4acTku. YacTb 9TUX pacxogoB No apeHae HensbexHa.

ByayLive MUHUMarbHbIE NaTeXu No onepaLMoHHON apeHae NpeacTaBneHbl Hke (6es yyeta HOC):

Ha 31 aekabps Ha 31 gekabps

2017 2016

3a nepBbIvi rog, 520 495
Co2no5rog 1245 1221
B panbHenwem - -
UTtoro 1765 1716

O6s13amesibcmea Nno 0CHO8HbIM cpedcmeam
Ha 31 pekabps 2017 n 31 pekabpsa 2016 roga y KomnaHuy HeT cyllecTBEeHHbIX 00s3aTensCcTB No npuobpeTeHunio
OCHOBHbIX CpPeaCTB.

CydebHble pa3bupamenbcmea
Ha 31 gekabpsa 2017 n 31 gekabpsa 2016 roga y KomnaHum HeT cyLuecTBEHHbIX CyaebHbIX pa3bmpaTensCcTs.

Bonpocbi oxpaHbi okpyxaroujeli cpedbl

B HacTosilee Bpems B Poccun yxectoyaoTca NpUpoaoOXpaHHOEe 3aKOHOAATENbCTBO M MO3NLMSA FOCYAapCTBEHHbIX
opraHoB Poccuickon ®depepauum OTHOCUTENbHO ero cobrniogeHus. KomnaHus npoBoAWUT  MEPUOANYECKYHD
nepeoLieHKy CBOUX 0653aTenbCTB N0 OXpaHe OKPYXatoLen cpedbl B COOTBETCTBMM C 3aKOHOAATENLCTBOM 06 OXpaHe
oKkpyxatowern cpegbl. ObsasaTtenbcTBa oTpaxaiTca B OamaHce No Mepe BbisiBNeHus. [loTeHUuuanbHble
obsizaTenbCcTBa, KOTOpPblE MOFYT BO3HUKHYTb B pesynbTaTe W3MEHeHWN [OeNlCTBYIOWEro 3aKoHOO4AaTenbCTBa,
perynvpoBaHnsa rpaKgaHCKUX CMOPOB WM M3MEHEHWN B HOpMaTuBax, He MOryT ObiTb OLEHEeHbl C AOCTaTOYHON
TOYHOCTBIO, HO OHW MOTYT OKa3aTbCs CyLLEeCTBEHHbIMU. [py CyLLecTBYOLWEN CUCTEME KOHTPONSA 1 Mepax HakasaHus
3a HecobnogeHne OencTByOLLEro NPUPOAOOXPaHHOIO 3aKoHoAATeNbCTBA PYKOBOACTBO CHUTAET, YTO B HACTOALLMN
MOMEHT HE MMeeTCH CyLLEeCTBEHHbIX 00a3aTenbCTB, CBA3aHHbIX C HAHECEHNEM YLiepba oKpyxatoLlen cpeae.

Hanozoo6noxeHue

Poccuiickoe HanoroBoe, BamlOTHOE W TaMOXEHHOE 3aKOHOOATENbCTBO [OMycKaeT pasfuyHble TONKOBaHWA U
NoABEPXXEHO M3MeHeHUAM. VIHTepnpeTaumus pykoBoACTBOM KomnaHum 4aHHOro 3akoHoAaTeNnbCTBa NPUMEHUTENBHO K
ee onepaLvoHHON AeATeNbHOCTM MOXeT ObiTb OCropeHa COOTBETCTBYIOLLMMW pervoHanbHbIMK unu degepansbHbIMU
opraHamu. HegasHue cobbiTusa B Poccuiickort ®efepauun ykasbiBaloT Ha TO, YTO HarloroBble OpraHbl MOryT 3aHATb
6ornee XecTKylo NO3vLMI0 MPWU UHTEpNpeTauMn 3akoHodaTeNnsCTBa U MPOBEPKE HaMOroBbIX PACYETOB, M, BO3MOXHO,
4yTO OYAyT OCNOpEeHbl Te onepauun u AeATeNnbHOCTb, KOTOpble paHee He ocnapvBanucb. B yacTHocTn BepxoBHbIN
ApbutpaxHbii Cya BbIMYCTUN MOCTAHOBIEHVWE ONA HWKECTOAWMX CyAeOHbIX WHCTaHUUA MO  PacCMOTPEHUIO
HanoroBbIX CMOPOB NPV CUCTEMATUYECKOM YKIMOHEHUW OT yMrnaTbl HANoros, U BO3MOXHO 3TO MOXET CTaTb MPUYUHON
yBENUYEHUSA YPOBHS U 4acTOTbl MPOBEPOK CO CTOPOHbI HANOroBbIX OpraHoB. Kak cneacteme, MOryT ObiTb HauMCNeHbl
3HauuTenbHble OOMNOMHUTENbHbIE Hanorn, neHn u wipadel. HanoroBble NpoBepkn MOryT oxBaTbiBaTb TpU
KaneHgapHbIX roga AesiTenbHOCTW, HENoCPeACTBEHHO NpedllecTBOBaBlUMe roay nposepku. [py onpeaeneHHbix
YCroBUsiX MPOBepKe MOryT BbITb NOABEPrHYThI M Bonee paHHWe Nepuoabl.

3akoHoOaTenbCTBO B 06racTu BHYTPUIpynnoBoro LeHoobpasoBaHus, BCTynuelee B cuny ¢ 1 aHBapsa 1999 roaa,
npegycMaTpuBaeT MpaBO HamnoroBblX OPraHoOB Ha OCYLLECTBIIEHME KOPPEKTMPOBOK B OTHOLLEHWMW Takoro poaa
ueHoobpa3oBaHUS W HauMCreHVWe [OMOSTHUTENbHbIX HanoroBblx 0653aTenbCTB MO BCEM  KOHTPONUPYEMbIM
onepauusm B Criydae, ecnv pasHuua Mexay LEeHOW onepaummn v pbIHOYHOM LeHon npesbiwaeTt 20%.

[MNognexalune KOHTPOMO CAENKM BKIOYAOT B cebs onepaunn ¢ B3aMMOCBA3AHHbIMU JNULIAMU, KaK 3TO onpeaenieHo
HanoroBeiMm Kogekcom P®, n Bce BHELIHETOpProBble onepauum, Kak Co CBSA3aHHbIMM CTOPOHAMW, Tak U C NPOYUMM
KOHTpareHtTamun, ecnn YyCTaHOBNEHHadA LueHa OoTnn4aeTca bonee 4em Ha 20% OT UEH aHanorM4HblX CAEroK,
3aKNKOYEeHHbIX AaHHbIM HanoronnartesnblwnkoMm B Te4dYeHune KOPOTKOro nepuoga BpeMeHn, a TakKke 6apTepr|e
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onepaumn.OpuumanbHOR MHCTPYKUMU MO NPaKTUYECKOMY MPYMEHEHUMI0 3TVX MpaBun He CyllecTByeT.ApGUTpaxHas
npaKTuka B OTHOLUEHUM JaHHOTO BOMpoca NpoTUBOpeYMBa.

ObszaTenbcTBa NO ynnate HanoroB, BO3HMKWIME B pesynbTaTe CcAenok CO CBA3aHHbIMM  CTOPOHaMu
obycnaBnuBaloTCs pearnbHOM CroXuBLUEnca LeHow caenkn. Co BpemMeHeM BO3MOXHO M3MEHEeHMEe TOMKOBaHUs
NPUHLMNOB BHYTPUrpynnoBoro LeHoobpa3osaHua B Poccuickon depepauum n mameHeHne nosvumm Hanorosbix
OpraHoB B OTHOLLEHUWN Takux COENOK, B pe3yrnbTaTe Yero 3T OTNYCKHble LeHbl TEOPETUYECKN MOTyT BbiTb OCMOPEHbI
B Oyaywem. [laHHOe KpaTKoe U3NoXeHue NpUpoAbl POCCUICKOro LeHoobpa3oBaHUsi He MO3BOMSET 3apaHee AaTb
TaKoro pofa puUCKy OLEHKY; OOHAKO, B CYLLIHOCTM 3TO MOXET MMETb BaXKHOE 3HayeHune Ans MHaAHCOBOIO MOJIOXKEHNS
N XO35IMCTBEHHbIX onepauui.

Hanorosoe 3akoHopatenbcTBO Poccuiickon ®efepauum gonyckaeT pasnuyHble TONMKOBaHWS BO MHOMMX obracTsix.
Bpems ot BpemeHn KomnaHus nepecmatpuBaeT M MHTeprpeTaumm HanoroBoro 3akoHoAaTenbCcTea, 4To No3sonser
CHU3UTb HanoroBsble oTdMcneHns. Kak yxe oTmevanocb paHee, B CBeTe nocregHux cobblTUi 3TO MOXET Bbi3BaTb
YCUINEHHYI0 HanoroByo MPOBEPKY; HANOroBble PUCKM KOMMaHWM B Criyvyae CNopoB C HANOroBbIMU OpraHamu He MoryT
OblTb [OOCTOBEPHO OLEHEHbl, OAHAKO OHW MOryT 3Ha4YuTenbHO MOBMUATL Ha  (PMHAHCOBOE COCTOSHME W
pestenbHocTe KomnaHuw.

PykoBoacTBO perynspHo aHanusupyeT cobmniogeHve KomnaHmen AevCTBYIOLLEro HaroroBoro 3akoHogaTenbcTBa U
€ero M3MEeHeHWI, a Takke PYKOBOACTBYETCS KOMMEHTapusMWU K HUM, MyOnvMKyeMbIMU HanoroBbiMW OpraHamu no
BOMpoOCam, 3aTparvBaloluMM LeAaTenbHOCTb KomnaHun. Kpome Toro, MeHedXXMeHT perynsipHoO OLeHVWBaeT CyMMmy
Hanora 1 nepecMaTpuBaeT HanoroBble PUCKU KakK MOTEHLMamnbHY0 BO3MOXHOCTb AOHAYUCIEHWA CYMM Harnoros u
LWTPadoB Ha onepaLun, No KOTOPbIM HE NCTEK CPOK AABHOCTM HaroroBon NPoBEpKK, cocTasnsawwmi 3 roga.

Bpems oT BpemeHu BbISIBASAIOTCS onepauumn, NoagBepXeHHbIE PUCKY N HenpeaBUAEHHbIEe 06CTosATeNbCTBA, MO3TOMY B
nobon MOMEHT MOryT BO3HMKHYTb CrnopHble cyaebHble gena. Kak Obl TO HWM 6bINO, ypoBeHb MNOTEHUMANbHO
PUCKOBaHHbIX onepauun He MoxeT OblTb packpbIT, crnegoBaTtenbHo, KomnaHma He moxeT m3bexaTb MX B MOMHOMW
mMepe. PykoBoACTBO MPUMHMMAET BCe Mepbl AN YCTPaHEeHWs Takoro poga pUCKoB.

27. NPOOOIMKEHUE OEATENBHOCTU KOMIMAHUAU

HacTosawas otyetHocTe no MC®O noagrotoBneHa PykoBoacTBOM Ha 6ase NpuHLMNa HENPEPLIBHOCTU AEATENBHOCTY.
3T10T npuHUMn npegnonaraet, 4To KomnaHusa GyaeTt npogoskatb CBOK AeATENbHOCTbL B 0603pumom Byayuiem. 10T
NPVHLMN Takke npegnonaraet onpeferneHHble OLEHKM B OTHOLLEHMM akTUBOB M 06a3aTenbcTB KomnaHum, Toraa kak
B cny4yae, ecnu 6bl KomnaHusi morna Gbl NpekpaTuTb CBOE CyLLECTBOBaHWE, akTuBbl U 06s3aTenbcTBa KomnaHum
MOrnu 6bl OLEHNBATLCS NO-UHOMY.

PykoBoacTBo npoaHannavpoBano Bce ¢hakTopbl, MOryLiue noBnuaTb Ha HENPepbIBHOCTb AesaTenbHocTn KomnaHuu B
2016 roagy n panee, a UMEHHO:

— CyMMa NpOLEHTOB, HAYUCIEHHBIX MO AONrOBbIM 06A3aTenbCTBaM, BbinyLueHHbIM KomnaHuen, coctasut 3a 2016
roa, v 3a nocrniegylowine rogpl, noka obnuraumm He OyayT moralieHbl UK BbIKYMMEHbl JOCPOYHO, HE MeHee
300 000 TbIC. pY6. B roa,

— Bblpydka 3a 2017 rog oT peanusauum onoBa coctaBuna 823 410 Teic. pyb., 4TO CywecTBeHHO Gonblue
NPOLEHTOB, NpeAnonaraemMbiX K Ha4YMCNEeHN0, OAHAKO He JOCTaTOYHO ANs 06CnyXuBaHusa fonra (COOTHOLeHne
% K BbINnare K Bblpyyke 41%),

— MonyyeHHble cpeacTea no obnuraumam Obinu nepefaHbl B 3aemM KomnaHum PyconoBo nog NpoLEHTHY CTaBKy
9,1% B rog. Komnanus PyconoBo siBnsieTcsi cBsid3aHHOM cTopoHon KomnaHuu.

MprvHuMasa BO BHUMaHWE WU3NOXEHHble hakTbl, PyKOBOACTBO OLEHMIIO PUCK TOrO, YTO B CIlydae OTCYTCTBMSI MHbIX
WCTOYHUKOB (hUHaAHCMpoBaHUsA, KOMnaHum MOXET He XBaTUTb BbIPYYKM OT OCHOBHOW OEATENbHOCTM Ha noralleHue
NPOLIEHTOB MO 06nurauMam B criyyae, ecnv NpoLeHThbl Mo 3arMy, npeacTtaBrneHHoMmy KomnaHnum PyconoBo He Oyayt
onnayveHbl Komnanmm.

3To0 MOXeT Bbl3BaTb COMHEHUS B BO3MOXHocTu KomnaHuum npoaomkatb CBOK [O€eATEeSIbHOCTb B O603pMMOM
Gyaywem.

Bmecte ¢ Tem, PykoBoacTBo KomnaHwum nonaraet, YTO MpWHSITbI BCe HEOGXoAMMble Mepbl Ans nopdepkaHust
nnarexecnocobHocT KomnaHum B JONTOCPOYHON NEPCNEKTUBE, @ UMEHHO:

— MPOLEHTHI MO 3ariMaM, BblAaHHLIM CBA3aHHBIM CTOPOHAM MpeArnonaraeTcs onnaYvMBaTe CBOEBPEMEHHO,

— Kowmnanus npepgnonaraet yBenuuntb 06bem cbbita npogykummn B 2018 m 2019 rogy, nytem nowcka HOBbIX
nokynaTtenew,

— KomnaHnus npegnonaraeT CoOXpaHaTb NMKBUOHOCTb, BeAsl aKTUBHYIO KPEAUTHO-MHBECTULMOHHYIO AeATeNbHOCTb U,
npy Heo6XoAMMOCTK, MPUBIEKaTb AONOMNHUTESNbHbIE 3aiMbl.
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